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NATIONAL 
INCOME  AND 
PRODUCT  ^counts  sum¬ 
marize  both  receipts  and 
final  expenditures  for  the 
personal,  business,  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co- 
irKiders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBE R 's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measurirjg,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
and  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  artd 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  ntost  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Economic  Research,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  conditions  include  econometric  models  and 
anticipations  and  intentions  data.  The  econometric  model 
concept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
businessmen  and  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cycle  Developments  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditions  and  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implying  endorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agency  of  any 
particular  approach  to  ecorramic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agerKies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  series  titles  and  data 
sources,  is  shown  at  the  back  of  this  report. 
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tional  for  foreign  mailing).  Single  issues  are  $4.35.  Airmail  delivery  is  avail¬ 
able  at  an  additional  charge.  For  information  about  domestic  or  foreign 
airmail  delivery,  write  to  the  Superintendent  of  Documents  (address  below). 
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Readers  are  invited  to  submit  comments  and 
suggestions  concerning  this  publication. 

Address  them  to  Feliks  Tamm,  Statistical 
Indicators  Division,  Bureau  of  Economic  Analysis, 

U.S.  Department  of  Commerce,  Washington,  D.C.  20233 


Changes  in  this  issue  are  as  follows: 

1,  The  series  on  employment  and  unemployment  in  the 
civilian  labor  force  (series  40,  42,  43,  44,  841-848,  and  860) 
have  been  revised  67  the  sotirce  agency  for  the  period  1967  to 
date.  These  revisions  reflect  the  annuetl  updating  of  seasonal 
adjustment  factors  for  these  data.  In  this  issue,  revised 
data  are  shown  for  the  period  September  1974  to  date  for 
series  847  (unemployment  rate,  white  workers) j  for  all  other 
series,  revisions  are  shown  for  the  period  January  1973  to 
date.  Revised  data  for  the  earlier  periods  will  be  shown  in 

a  subsequent  issue. 

Further  information  concerning  these  revisions  may  be 
obtained  from  the  U.S.  Department  of  Labor,  Bureau  of  Labor 
Statistics,  Office  of  Current  Employment  Analysis. 

2,  The  series  on  Private  housing  starts  (series  28)  has 
been  revised  for  the  period  1972  to  date  on  the  basis  of 
newly  computed  seasonal  adjustment  factors.  Further  informa¬ 
tion  concerning  this  revision  may  be  obtedned  from  the 

U.S,  Department  of  Commerce,  Social  and  Economic  Statistics 
Administration,  Bureau  of  the  Census,  Construction  Statistics 
Division. 

3,  The  series  on  percent  change  in  money  stock  measures 
(series  85,  102,  and  103)  have  been  revised  by  the  source 
agency  to  incorporate  benchmark  data  from  the  October  15, 1974, 
call  report  and  reports  from  foreign  agencies  and  branches. 
These  revisions  affect  the  percent  changes  for  several  months 
in  1974. 

In  siddition,  the  series  on  Change  in  money  supply  plus 
time  deposits  at  banks  and  nonbank  institutions  (series  103) 
contains  revisions  (for  1970  to  date)  reflecting  new  seasonal 
factors  for  nonbank  thrift  institution  deposits. 


The  March  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled 
for  release  on  March  31. 
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NEW  FEATURES 
AND  CHANGES 
FOR  THIS  ISSUE 


[  A  IlmItmJ  numtm  of 
chanfM  art  madt  from 
bma  to  tiina  to  In- 
corporata  racant  find¬ 
ings  of  aconomic 
rasaarch,  nawly  avail- 
aMa  tima  sariss,  and 
ravislons  mada  by 
sourca  agandas  in 
concept,  composition, 
companbility,  covaraga, 
seasonal  adjustment 
nwthods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  in  placmnertt  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  ate 


Further  information  concerning  these  revisions  may  be  obtained  from  the 
Board  of  Governors  of  the  Federal  Reserve  System,  Division  of  Research  and 
Statistics,  Banking  Section. 

4.  The  series  on  Delinquency  rate,  consumer  insteO-lment  loans  (series  39), 
has  been  revised  to  reflect  new  seasonal  adjustment  factors  computed  ty  the 
source  agency.  Revised  data  are  shown  in  this  issue  for  1973  and  1974. 

Revised  data  for  the  earlier  period  will  be  shown  in  a  subsequent  issue. 

Further  information  concerning  this  revision  may  be  obtained  from  the 
American  Bankers'  Association,  1120  Connecticut  Avenue,  N.W.,  Washington,  D.C. 
20036. 

5.  Appendix  C  contains  historical  data  for  series  1,  21,  41,  859,  Dl, 
and  D41. 

6.  Recession  comparisons  are  shown  in  appendix  G  for  series  1,  5,  19, 

29,  41,  43,  47,  48,  114,  205,  781c,  and  825. 


METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1953  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 

It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for 
series  which  contain  considerable  varia¬ 
tion  due  to  the  number  of  working  or 
trading  days  in  each  month.  As  used  in 
this  report,  the  term  “seasonal  adjustment” 
includes  trading-day  and  holiday  adjust¬ 
ments  where  they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonaliy  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown 
here  on  a  seasonally  adjusted  basis. 

MOD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the 


smoothest  series  and  6  for  the  most 
erratic.  MCD  moving  averages  (that  is, 
moving  averages  of  the  period  equal  to 
MCD)  tend  to  have  about  the  same  degree 
of  smoothness  for  all  series.  Thus,  a  5-term 
moving  average  of  a  series  with  an  MCD 
of  5  will  show  its  cyclical  nK)vements 
about  as  clearly  as  the  seasonally  ad¬ 
justed  data  for  a  series  with  an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity 
reached  its  cyclical  high  or  low  levels.  As 
a  matter  of  general  practice,  neither  new 
reference  turning  dates  nor  the  shading 
for  recessions  will  be  entered  on  the  charts 
until  after  both  the  new  reference  peak 
and  the  new  reference  trough  bounding 
the  shaded  area  have  been  designated. 
This  policy  is  followed  because  of  the 
conceptual  and  empirical  difficulties  of 
designating  a  current  recession  and  the 
practical  difficulties  of  terminating  the 
shading  of  a  current  recession  without 
including  part  of  a  new  expansion. 


SECTION  A 


NATIONAL 
INCOME  AND 
PRODUCT 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BEA),  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 

Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 


Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan- 


c'al  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers'  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories 
valued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is 
provided  in  section  D. 

Government  purchases  of  goods  and  serv 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  sec¬ 
tion  A.  Other  major  aggregates  taken  from 
the  national  income  and  product  accounts 
are  described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  emplo^d  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 
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tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this 
section  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  79  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicat¬ 
ors  are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists 
of  26  series:  12  leading,  eight  roughly  coin¬ 
cident,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 


Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
accounting  period.  It  is  the  total  of  person¬ 
al  saving,  undistributed  corporate  profrts, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  of  deficit,  and  capital  consump¬ 
tion  allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  elimi¬ 
nated.  The  implicit  price  deflator  (com¬ 
puted  by  dividing  the  current-dollar  data 
by  the  constant-dollar  data)  for  total  GNP 
is  also  shown. 


SECTION  B 


The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicat¬ 
ors.  In  addition,  there  are  five  indexes 
based  on  leading  indicators  which  have 
been  grouped  by  economic  process.  These 
indexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicat¬ 
ors  has  been  “reverse  trend  adjusted”  so 
that  its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates  com¬ 
parisons  among  the  leading,  coincident. 


CYCLICAL 

■IB  :  ^  INDICATORS 

The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


Economic 

Process 


II,  PRODUCTION, 
INCOME. 
CONSUMPTION, 
AND  TRADE 
(9  series) 


1.  EMPLOYMENT 
AND 

UNEMPLOYMENT 

(13  series) 


III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 


VI  MONEY 

AND  CREDIT 
(20  series) 


IV.  INVENTORIES 
AND 

INVENTORY 
INVESTMENT 
(9  series) 


V  PRICES.  COSTS. 
AND  PROFITS 
(14  series) 


Cyclical 

Timini 


Formation  of  business 

enteiyrieee 


Sensitive  commodity 
price  (1  series) 
Stock  prices 
(1  s^es) 

Profits  and  profit 
marsiits  (S  series) 
Cash  flow  (2  scries) 


Inventory  investment 
and  pufchesins 
(7  series) 


LEADING  INDICATORS 
(40  series) 


Backlog  o<  investment 
commiletients 


ROUGHLY  COINCIDENT 
INDICATORS 
(2  6  series) 


Invanlorios 
(2  aeries) 


LA(»3ING  INDICATORS 
(13  series) 


and  lagging  indexes  and  tends  to  shorten 
the  leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these 
series  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents' 
anticipations  (what  they  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments.  In 
some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these 
series  reflect  processes  which  are  not 
direct  measures  of  economic  activity  but 
which  do  have  a  significant  bearing  on 
business  conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements 
series  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960's, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 

The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 


bles  (for  example,  the  series  on  labor  cost 
per  unit  of  output).  There  are,  however, 
additional  analjdical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 

The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1-quarter  spans. 


SECTION  F 


INTERNATIONAL 

COMPARISONS 


Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
("6”  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV”  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A"  is  an  arithmetic 
scale,  "scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2”  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Solid  line  indicates  monthly  data 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  2%  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  cf  MCD 
moving  averages. 


Diffusion  Indexes 


Scale  shows  percent  of  compo¬ 
nents  rising. 

Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  (“6"  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  ("I"  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE:  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 

1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the  2.  See  TITLES  AND  SDURCES  DF  SERIES  where  series  are  listed  in 

back  of  the  report  wHiere  series  are  arranged  alphabetically  according  numerical  order  according  to  series  numbers  within  each  of  the 

to  subject  matter  and  key  words  and  phrases  of  the  series  titles,  or  Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


P 

I 


Serifs  title 

Basic  data'  1 

Unit 

of 

Average  | 

3dQ 

1973 

4th  Q 

1973 

IstQ 

1974 

2dQ 

1974 

3dQ 

1974 

4th  Q 

1974  1 

rrwMure 

1972 

1973 

1974 

A.  NATIONAL  INCOME  AND  PRODUCT 

1 

A1.  Groa  National  Product 

1 

200.  GNP  in  currant  dollars . 

Ann.rata,  bil.dol.  . 

158.0 

1294.9 

1397.31 

1108.9 

1344.0 

1358.8 

1383.8 

1416.3 

1430.2 

205.  GNPinresSdollan . 

210.  Implicit  price  deflator . 

195^100 . 

146.1 

154.3 

170.21 

155.7 

158.9 

163.6 

167.3 

172.1 

177.9, 

2I&  capita  GNP  in  currant  dollars  . 

TVnn. rata. dol.  ... 

5x544 

6x154 

6x59l| 

6x215 

6x369 

6x428 

6x536 

6x676 

6x727j 

3x988 

3x8741 

3x992 

4x007 

3x929 

3x880 

3x781 

A2.  Natiotsal  and  Panonal  Income 

220l  Natnnal  income,  currant  dollais . 

Ann.rats.  biLdoL  . 

946.5 

1065.6 

1142.81 

1077.3 

1106.3 

1118.8 

1130.2 

1155.5 

K'ii 

224.  Dispoable  personal  income,  currant  dollars  . . . 

802^5 

903.7 

979^71 

913^9 

939> 

950.6 

966.5 

993.1 

iooo)&' 

22Sl  Oispoable  personal  income,  1958  dollars . 

580.5 

619.6 

602.8 

621.8 

622.9 

610.3 

603.5 

602.9 

594.6 

22B.  Par  capita  dispaabla  personal  incoma. 

currant  dollan . 

TVnn.  rate,  dd.  ... 

3x843 

4x295 

4x623 

4x339 

4x452 

4x497 

4x565 

4x681 

4x745! 

227.  Pat  capita  dispoaable  pea  incoma,  1958  dol.  . . 

2,779 

2x945 

2x845 

2x952 

2x952 

2x887 

2x850 

2x842 

2x796- 

A3.  Paraonal  Consumption  Expandituras 

230.  Total,  currant  dollars . 

Ann.iate.bil.dol.  . 

729.0 

805.2 

876.7 

816.3 

823.9 

840.6 

869.1 

901.3 

895.6 

•597,3 

233.  Durable  goodL  a«c.  autOL  currant  dollfts . 

78.8 

86.9 

90.0 

87.0 

86 '.3 

88.1 

91.5 

92.5 

80)l 

30,7 

900,7 

237.  SaivicaL  currant  dollars . 

. do . 

310^9 

336.9 

369.0 

340.1 

347)4 

352)4 

363.8 

376.2 

383)5- 

A4.  Gross  PrivsM  Domastic  Investment 

240.  Gtoes  ptKiale  domastic  immstmant,  total . 

TVnn.tata.  bil.dol.  . 

179.3 

209.4 

209.4 

209.0 

224.5 

210.5 

211.8 

205.8 

209.9] 

241.  Fixed  irtvanmam.  total  nonrasidantisl  . 

116.8 

136.8 

149.2 

139.0 

141.9 

145.2 

149.4 

150.9 

151.?] 

242.  Fixed  invastmstrt  noniasdantial  structures  . . . 

41.1 

47.0 

52.0 

47.9 

49.3 

51.3 

52.2 

51.0 

53.7 

241  Fixed  investmanL  producers'  durable  equip. . . . 

75.7 

89.8 

97.1 

91.1 

92.6 

93.9 

97.2 

99.9 

**7. 5] 

244.  Fixed  inxestmant  rasidantial  sbuctuias . 

54.0 

57.2 

46.0 

58.1 

53.6 

48.4 

48.8 

46.2 

40.41 

245.  Change  in  buanaa  immntoriai,  total’ . 

8.5 

15.4 

14.2 

11.8 

28.9 

16.9 

13.5 

8.7 

17.87 

TVS.  Foreign  Trade 

250.  Net  exports  of  goods  and  sanicfs’ . 

TVnn.tata,  bil.dal.  . 

-6.0 

3.9 

2.0 

6.7 

9.3 

11.3 

-1.5 

-3.1 

1.2* 

72^4 

100.4 

134,9 

103.1 

78.4 

96.4 

138^0 

96.9 

104.3 

119.9 

140.0 

146.7 

145.3- 

A6.  Government  Purchases  of  Goods 

atKl  Sarvicss 

! 

260.  Total . 

TVnn.tats.  bil.dol.  . 

255.7 

276.4 

309.2 

276.9 

286.4 

296.3 

304.4 

312.3 

323.6 

282.  Federal  . 

74,8 

265  State  and  local . 

. do . 

150^8 

169i8 

192.3 

171.6 

177)9 

184.8 

190.1 

195)1 

199)3; 

A7.  Final  Sales  arrd  Inventories 

270.  Final  sales,  durable  goods . 

TVnn.rata.  bil.dol.  . 

214.3 

240.9 

249.2 

243.9 

240.6 

242.3 

248.5 

259.8 

246.2 

271.  Change  in  buaneatinvantorist.dur.  goods’  ... 

. do . 

7.1 

9.4 

7.7 

9.0 

14.8 

8.7 

-1.8 

5.7 

18.3 

274.  Final  aleL  nondurable  goods . 

. do . 

321.0 

366.! 

406.9 

374.2 

384.1 

392.8 

402.9 

413.2 

418.6- 

275  Changa  in  bm  invfntoiies,  nondur.  goods’ _ 

. do . 

1.4 

6.0 

6.5 

2.9 

14.1 

S«2 

15.4 

3.0 

-0.5' 

A8.  National  Incorrre  Comporrents 

285  Compensation  of  amployess . 

Ann.ratt,  bd.dol.  . 

707.1 

786.0 

855.8 

793.3 

814.8 

828.8 

848.3 

868.2 

877.7 

282.  Proprieton'  income . 

. do . . 

75.9 

96.1 

93.0 

99.3 

103.2 

98.4 

89.9 

92.1 

91.6' 

284.  Rental  incoma  of  parsons . 

. do . 

25. < 

26.1 

26.5 

26.2 

26.4 

26.4 

26.3 

26.6 

26. e‘ 

286.  Corporate  profits  and  inwntory  valuation  adj. 

. do . 

92.2 

105.1 

105.9 

105.2 

106.4 

107.7 

105.6 

105.8 

285  Nat  interast . 

. do . 

45.6 

52.1 

61.6 

53.2 

55.5 

57.! 

60.1 

62.8 

65.9' 

AO.  Sawirrg 

290.  Groa  avrrrg,  total . 

Ann.rats.bil.dol. 

173.4 

214.4 

207.8 

217. ( 

231.7 

224.! 

206.3 

196.4 

292  Personal  saving  . 

. do . 

52.6 

74.1 

77.0 

73.2 

89.; 

84.4 

71.5 

65.! 

86.5 

294.  Undistributsd  corporate  profits  pint 

invantorv  valuation  adjustment . 

. do . 

23.2 

25.7 

17.5 

25.6 

26.2 

23. S 

17.1 

9.4 

NA 

296.  Capital  consumption  aHowancas . 

. do . 

102.4 

110. e 

119.! 

111.! 

113.1 

115.6 

118.6 

120.7 

122.9' 

295  Govammant  surplut  or  deficit,  total’ . 

. do . 

-5.1 

3.! 

-6.2 

6." 

2.3 

0.4 

-l.C 

0.: 

N-- 

Aia  Real  GNP  (1058  dollars) 

271  Final  sales.  1958  dollars  . 

Ann.rals.  bil.dol. 

785.4 

828.4 

812.5 

832.' 

825.7 

819.4 

818.4 

818.) 

792.9 

7,C 

245  Fixed  kwenmant  rasidontial  struc.,  1958  dol. 

. do . 

34.: 

32’.4 

74I0 

32.1 

29)6 

26.4 

25.7 

23)< 

20)4 

39.) 

44.2 

33.6 

43.1 

41.6 

29.2 

32.6 

38.4 

33.6 

261  Ffdaral  Govemmem  purchases  of  goods 

and  sarvicss.  1958  dollars . 

. do . 

61. ( 

57. 

56.! 

56. 

56.4 

56. 

56.: 

56.' 

57. C 

267.  State  and  local  govammarn  purchases  of 

goods  and  services,  1958  dollars . 

. do . 

82. 

87. ( 

89.! 

87. 

89.: 

89. 

89.: 

89. 

89.3 

El.  TVctual  and  Potemial  GNP 

207.  GNP  gap  (potential  Iasi  actual).  1958  dol.’ .. . 

Ann.rsts,  bil.dol. 

26.. 

12. < 

64.6 

14. 

»  18. ‘ 

42. 

54. 

66. 

94.9 

Pvcant  change 


■ 

M 

3dQ  1 
to 

4th  0 

1974 

1 

« 

1.8 

2.3 

1.0 

200 

-0.4 

-0.5 

-2.3 

205 

2.3 

2.9 

3.4 

210 

1.7 

2.1 

0.8 

215 

-0.6 

-0.7 

-2.6 

217 

1.0 

2.2 

NA 

220 

2.0 

3.0 

1.6 

222 

1.7 

2.8 

1.6 

224 

-1.1 

-0.1 

-1.3 

225 

1.5 

2.5 

1.4 

226 

-1.3 

-0.3 

-1.5 

227 

3.4 

3.7 

-0.6 

230 

0.6 

0.8 

-3.5 

231 

4.5 

5.1 

-11.3 

232 

3.9 

1.1 

-4.8 

233 

6.1 

14.7 

-25.2 

234 

3.1 

3.5 

0.7 

236 

3.2 

3.4 

1.9 

237 

0.6 

-2.8 

1.7 

240 

2.9 

1.0 

0.2 

241 

1.8 

-2.3 

5.3 

242 

3.5 

2.8 

-2.4 

243 

0.8 

-5.3 

-12.6 

244 

-3.4 

-4.8 

9.1 

245 

-12.8 

-1.6 

4.3 

250 

5.6 

3.7 

1.9 

252 

16.8 

4.8 

-1.0 

253 

2.7 

2.6 

3.7 

260 

2.5 

2.5 

6.2 

262 

1.1 

2.3 

7.1 

264 

2.9 

2.6 

2.2 

266 

2.6 

4.5 

-5.2 

270 

-10.5 

7.5 

12.6 

271 

2.6 

2.6 

1.3 

274 

7.2 

-12.4 

-3.5 

275 

2.4 

2.3 

1.1 

280 

-8.6 

2.4 

-0.5 

282 

-0.4 

1.1 

0.8 

284 

-1.9 

0.2 

NA 

286 

4.5 

4.5 

4.9 

288 

-8.1 

-4.8 

NA 

290 

-15.3 

-8.4 

32.1 

292 

-28.5 

-42.1 

NA 

294 

2.4 

1.8 

1.8 

29t> 

-1.4 

1.2 

NA 

298 

-0.1 

-0.1 

-3.1 

273 

-2.4 

-3.2 

5.9 

246 

0.2 

-2.5 

-5.2 

247 

-2.7 

-8.2 

-13.6 

248 

11.6 

19.3 

-13.6 

249 

0.0 

0.4 

0.9 

263 

-0.2 

-0.1 

-0.1 

267 

12.0 

12.7 

28.1 

207 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Basic  daia'  | 

Psrcent  cliange  | 

Series  title 

Unit 

of 

Awrage  I 

Nov. 

Dec 

2dQ 

3dQ 

1 

2dQ 

1974 

3dQ 

1974 

4lhQ 

1974 

Nov. 

1974 

Dec. 

1974 

Jan. 

1975 

to 

Jan. 

1975 

to 

3dQ 

1974 

massure 

1973 

1974 

Dec. 

1974 

4ttiQ 

1974 

S 

B.  CYCLICAL  INDICATORS 

87.  Composite  Indexes 

810.  12  leeding  indicators,  reverse  trend  adj.’ . 

1967-100  . 

163. d 

171.8 

175.2 

177,2 

164.7 

164.5 

159.4 

157.4 

-3.1 

-1.3 

1.1 

-7.1 

810 

155.5 

165.8 

165.8 

169.2 

165.6 

165.9 

161.5 

157.3 

-2.6 

2.1 

-2.1 

820 

138.5 

l36.9 

138.5 

i38.1 

132.3 

1^2.3 

128.4 

12‘».8 

-2.8 

-0.3 

825 

164.8 

2o5.2 

zoo.o 

213.9 

219.7 

219.5 

220.8 

221.1 

63o 

0.6 

0.1 

6,9 

2.7 

LEADING  INDICATOR  SECTORS 

813.  Marginal  employnwnt  adjustments . 

102.0 

12Q.5 

92.9 

115.0 

94.8 

85.7 

109.0 

85.2 

82.9 

107.3 

NA 

102.6 

-2.7 

-1.6 

NA 

-1.4 

-9.6 

813 

814 

815.  Inwtory  investment  and  purchasing . 

. do . 

116.2 

109.1 

-1.7 

123;2 

i33:i 

136.9 

136.9 

12416 

124.5 

119.7 

li7.c 

-3  9 

-2|3 

0.0 

-9.0 

815 

118.6 

126.2 

12S.4 

127.8 

127.6 

i29.4 

126.0 

127.0 

0.8 

816 

118.1 

109.7 

120.0 

111.0 

96.7 

96.8 

90.5 

85.5 

-12.9 

817 

/  •  3 

B1.  Employment  end  Unemployment 

LEADING  INDICATORS 

Marginal  Employment  Adjustments 

*1.  Average  workweek,  prod,  workers,  mfg. . 

21.  Average  weekly  o^«rtime  hours. 

Hours . 

40.7 

40.0 

39.9 

40.1 

39.7 

39.5 

39.4 

39.1 

-0.3 

-0.8 

0.5 

-1.0 

1 

production  workers,  manufacturing’  . 

3.6 

3.2 

3.2 

3.4 

2.9 

2.8 

2.7 

2.2 

-0.1 

-0.5 

0.2 

-0.5 

21 

hr  lOOamploy. .. 

4.B 

3.1 

NA 

-0.1 

NA 

-1.1 

*8.  Average  weekly  initial  claims.  State 

240 

0.9 

348 

1.5 

296 

1.1 

315 

1.2 

459 

2.4 

450 

2.6 

530 

2.7 

564 

NA 

-17.8 

-0.1 

-45.7 

-1.2 

3.  Layoff  rate,  manufacturing  (inverted*)’ . 

Per  100  employ. . . 

NA 

-oil 

3 

ROUGHL  Y  COINCIDENT  INDICATORS 

Job  Vacancies: 

1967-100  . 

122 

106 

116 

112 

86 

86 

79 

73 

-8.1 

-23.2 

46 

-3.4 

Comprehensive  Employment 

48.  Manhours  in  nonagricultural  establishments.  . 

Ann.  rate,  billion 

manhours . 

149.64 

151.40 

151.47 

152.05 

150.81 

150.30 

149.32 

148.16 

-0.7 

-0.8 

0.4 

-0.8 

48 

76a 833 

7ea337 

78a 335 

78a661 

78a 334 

78a404 

77a 733 

77a 295 

42.  Persons  engaged  in  nonagri.  activities  . 

80a 957 

B2a443 

82a551 

82a 902 

82a 347 

82a314 

81a863 

8lal79 

-0.8 

42 

Comprehensiw  Unemployment: 

5. A 

-1.1 

43 

45.  Average  weekly  insured  unemployment 

1^5 

4.8 

45 

40.  Unemployment  rate,  married  males 

9,3 

3.8 

40 

LAGGING  INDICATORS 

Long  Duration  Unemployment: 

*44.  Unemployment  rate.  15  weeks  and 

1.2 

1.7 

44 

B2.  Prrxfciction,  Income,  Consumptkxi. 

and  Trade 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Comprehensive  Production 

Anarate,  blLdoL  . 

1294,9 

839.2 

1397.3 

821.1 

124.8 

1383.8 

827.1 

125.5 

1416.3 

823.1 

125.4 

1430.2 

803.8 

121.5 

200 

205 

47 

•205.  GNP  in  1958  dollais  . 

*  * 

•  •  • 

*  .  • 

•  •  • 

1967-100  . 

125.6 

1217? 

iitT? 

113.7 

-oil 

-3ll 

Comprehensive  income; 

Ann.nte,  bil.doi.  . 

1055.0 

1150.5 

1134.6 

1168.2 

271.3 

1186.8 

268.8 

1184.5 

267.4 

1191.0 

264.3 

1193.6 

260.7 

0.5 

-1.2 

52 

53 

53.  Wages,  salaries  in  mining,  mfg.,  construction  . . 

247.6 

266.2 

265.3 

-1.4 

2I3 

-0.9 

Comprehensi^  Consumption  and  Trade 

Btl.  dol . 

143.90 
1279.6 
42a001 
32a 339 

164.11 

13e3«0 

162.22 
1370.3 
44a 590 
31al39 

170.44 
1407.6 
46a 530 
31a586 

167.33 
1412.4 
44a971 
29a 640 

168.34 

162.01 

NA 

NA 

5.1 

-1.8 

56 

57 
54 
59 

Ann.r8te,  bit.dol.  . 
Mil.  dol . 

53a 786 
30a 855 

4qa469 

29a270 

44a640 
29a 256 

45a 056 
29a 267 

1I4 

B3.  Fixed  Capital  investment 

LEADING  INDICATORS 

Formation  of  Business  Enterprises: 

1967=100  . 

117.9 

27a407 

112.4 
26a 346 

116.2 
27a 765 

114.7 
26a 773 

105.5 
24a 205 

107.4 

25a434 

102.3 

21a878 

NA 

NA 

NA 

NA 

-1.3 

12 

13 

-14io 

New  Investment  Commitments: 

Bil.  dol . 

41.22 

184 

12.32 

10.82 

44.43 

171 

13.56 

14.16 

45.90 

174 

13.96 

15.31 

47.86 

178 

14.37 

16.40 

42.03 

159 

13.08 

12.45 

43.18 

154 

12.36 

37.84 

176 

13.73 

36.77 

135 

11.03 

-12.4 

14.3 

11.1 

-2.8 

-23.3 

-19.7 

-12.2 

-10.7 

1967*100  . 

2.3 

2.9 

7.1 

8 

10 

11 

*10.  Contracts  and  orders  for  plant,  equipment  ... 
11.  New  capital  appropriations,  manufacturing .. . 

Btl.  dol . 

. do . 

-24.1 

24.  New  orders,  cap.  goods  Indus.,  nondefense  ... 

10.32 

11.53 

11.91 

12.14 

10.82 

10.62 

10.46 

9.82 

-1.5 

-6.1 

1.9 

-10.9 

24 

9.  Construction  contracts,  commercial 

Mil.  sq.  feet 

and  industrial  buildings. 

floor  space . 

85.75 

72.88 

78.78 

79.41 

57.44 

56.59 

52.65 

52.18 

-7.0 

-0.9 

0.8 

-27.7 

9 

28.  New  private  housing  units  started,  total  . 

Ann.  rate,  thous  . . 

2a042 

la  336 

la527 

la209 

999 

la017 

874 

987 

-14.1 

12.9 

-19.5 

-20.8 

-22.2 

-17.4 

-14.9 

28 

29 

1967*100  . 

157.1 

9C.6 

101.2 

78.7 

67.0 

62.9 

70.8 

57.0 

ROUGHL  Y  COINCIDENT  INDICA  WRS 
Backlog  of  Investment  Commitments: 

96.  Unfilled  orders,  durable  goods  industries’ _ 

Bil,dol.,E0P  .... 

109.86 

129.94 

126.08 

135.70 

129.94 

132.66 

129.94 

126.36 

-2.1 

-2.8 

7.6 

-4.2 

96 

97.  Becklog  of  capital  appropriations,  mfg.’ . 

36.66 

50.42 

44.67 

50.31 

50.42 

... 

... 

12.6 

0.2 

97 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Parcant  change 

Nov. 

Dec 

2dQ 

3dQ 

to 

to 

to 

to 

Otc. 

Jan. 

3dQ 

4th  Q 

1974 

1975 

1974 

1974 

B.  CYCLICAL  INOICATORS-Con. 

B3.  Fix(d  Capital  Invaatniant-Con. 

LAGGING  INDICATORS 
InvMment  Eiptndituras: 

*61.  Buihnb  expand.,  naw  plant  «Kl  aquip .  Ann.ratn.  bi 

69.  MachinafY  and  aquipnwnt  alee  and  buiinaM 

conatruction  expanditutaa . do  . 


99.7<l  111.92  111.40  113.99  all4. 40  . 

134.71  152.67  152.68  152.61  158.31  159.26  155.63 


B4.  Invantoriaa  and  Invantory  Invaatnwnt 

LEADING  INDICATORS 
InMntOfv  Invaatmant  and  Purchaaing: 

245.  Changa  in  boa.  HiantOfiaa,  all  indua.* .  Ann.rala,  bil.dol. 

*31.  Changa,  mfg.  and  trada  Inaan..  book  valua’ . do . 

37.  Purchaaad  matatialt,  parcant  raporting 

highar  imantoriaa*  .  hrcent . 

20.  Change  in  nifra.'ltMntofiat  of  matariab. 

auppliat  book  vakia’  .  Ann.iale.  bil.dol. 

26.  Buying  poMcv,  production  matatialt. 

commitmants  60  dayt  or  longer’® .  Ibrcant . 

32.  Vendor  performanca,  parcant  raporting 

skMer  delivaries’® . do . 

25.  Chg. in unfillad ordaa dor. goodt indui’  ...  BM. dot . 


LAGGING  INDICATORS 
Invantoriat: 

*71.  Ufg.  and  trade  invantoriaa  book  valua*  ... 
65.  Mfra.' impn.  of  finiahad  good4  book  value* 


15.4  14.21  13.5  8.7  17.81  . 

26.9  47.21  42.9  59.2  50. ll  40.0  38.4 


6.4  13.91  14.0  17.7  11. 2| 


...I  -4.8  9.1  I  245 
NA|  16.3  -9.1  I  31 


0  -10  37 

3.7  -6.5  20 


2.41  1.671  3.72  3.20  -1.921  -1.57  -2.71  -3.58  -1.14  -0.87-0.52-5.121  25 


Bil.dol..E0P  .. 
. do . 


224.00  271. 141243.83  258.62  271 . 14|267.95  271.14 
37.95  46.731  40.39  43.41  46.73|  45.58  46.73 


4.8  I  71 
7.6  I  65 


85.  Pricaa,  Coatt,  and  n-ofits 

LEADING  INDICATORS 
Santitive  Commodity  Pricaa: 

*23.  Induatrial  matariala  pricaa® . 


Stock  Pricaa: 

*19.  Stock  pricaa,  500  common  atocka®. 


Profita  and  Rofit  Uargina: 

*16.  Corporate  profita,  after  taiaa,  currant  dot.  .. 
18.  Corporata  profita,  aftar  taxet.  t958dollart . . 
22.  Ratio,  profits  to  income  originating  in 

corporate  buainaac’ . 

15,  Profits  (after  taxes)  pat  dol.  of  sales,  mfg.’  . . 
*17.  Ratio,  price  to  unit  labor  cost,  mfg.  . 

34.  Net  cadi  flow,  corporata,  current  dollars _ 

35,  Nat  cash  flow,  corprxats.  1958  dollars . 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
ComprehanaiM  Wholasale  Pricaa: 

55.  Whotaale  prices  induatrial  commodities®  . 
56c.  Chg.  in  vdtsle.  pricas,  indut.  commod..  S/A’  . 
S&  Wholeaals  pricaa  manufactured  goods®  . . . 

LAGGING  INDICATORS 
Unit  Labor  Coats: 

63.  Unit  labor  cost,  total  privets  economy . 

68.  Labor  cost  pet  unit  of  gross  product 

nonfinancial  corporations . 

*62.  Labor  coat  per  unit  of  output  mfg. . 


Ann.rata,  bitdol. 
. do . 


Parcant  . 

Cants  . 

I98>ia0 . 

Ann.rata,  bil.dol. 
. do . 


173.1 

219.0 

230.7 

222.4 

194.7 

107.43 

82.84 

90.64 

75.66 

69.42 

72.9 

NA 

83.1 

94.3 

NA 

50.2 

NA 

52.9 

58.2 

NA 

11.2 

NA 

12.1 

13.5 

NA 

5.0 

NA 

5.6 

5.9 

NA 

106.1 

116.2 

113.6 

118.9 

121.0 

114.5 

NA 

126.3 

138.6 

NA 

79.0 

NA 

81.5 

86.4 

NA 

125.9 

154.1 

150.2 

160.8 

165.6 

0.8 

1.9 

2.6 

2.1 

0.7 

129.2 

153.8 

148.9 

160.2 

166.1 

131.5 

146.8 

144.5 

148.9 

154.1 

0.879 

0.978 

0.964 

0.993 

NA 

121.7 

132.4 

130.3 

134.7 

138.2 

165.8 

166.1 

167.5 

0.2 

0.8 

0.9 

0.0 

0.5 

-0.9 

0.5 

166.2 

166.9 

168.2 

0.4 

0.8 

-3.6  -12.5  I  23 


-16.5  -8.2  I  19 


7.1  3.0  55 

-0.5  -1.4  55 

7.6  3.7  58 


NA  I  68 

2.6  I  62 


86.  Money  attd  CtedH 

LEADING  INDICATORS 
Flows  of  Money  and  Credit: 

95,  Change  in  money  supply  (Ml)’ . 

102.  Changa  in  money  supply  plus  time  dapoaita 

at  commercial  banka  IM2)’ . 

103.  Changa  in  money  supply  pluk  time  deposits  at 

banks  and  nonbank  institutions  (M3)’ . 

33.  Changa  in  mortgage  debt’ . 

112.  Changa  in  businsB  loans’ . 

*113,  Changa  in  consumer  instsllmant  debt’  . 

110.  Total  prhete  borrowing . 


. do . 

/Vnn.rsIB.  bil.dol. 

. do . 

. do . 

. do . 


Credit  Difficulties: 

14.  Liabilitist  of  buatneas  failures  (invsrted*)®. 
30.  Oelinriuancy  rats,  inatallmant  loans  (inv.*)’  * 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Bank  Raaetvas: 

93.  Free rsaetves (inverted*)’® . 


Mil.  dol . 

IbrcentEOP  ... 


Interest  Rates: 

119.  Federal  funds  rate’®.... 
114.  Traaeirybill  rata’I^.... 

116.  Corporata  bond  yields’®. 
IISi  Traaaurybondyialds’iSr. 

117.  Municipal  bond  yMdt’®. 


5.96  4.62  6.94  1.57  4.54  6.80 

8.51  7.12  7.88  4.47  6.92  9.67 


6.38  6.52  6.53  3.95  6.91 
48.02  35.70  47.67  36.16  21.51 
20.10  21.51  31.32  26.18  8.76 
20.08  8.41  14.00  14.05  -3.25 
177.64  162.74  205.81  156.44  125.47 


-1x389-1,7971-2,176-2x982 


6.80 

2.11 

-8.86 

-4.69 

-10.97 

9.67 

2.54 

3.13 

-7.13 

0.59 

8.51 

5.05 

5.53 

-3.46 

0.48 

21.66 

16.60 

na' 

-5.06 

NA 

18.61 

0.23 

-6.44 

-18.38 

-6.67 

-4.80 

-9.77 

-2.40 

-4.97 

7.37 

344.66 

242.59 

NA 

29.6 

NA 

8.74  10.51 

7.03  7.87 


9.34  10.31 

7.05  7.27 


-960 

-332 

-419  -628 

87 

9.45 

8.35 

7.13  -1.10 

-1.22 

7.58 

7.18 

6.49  -0.40 

-0.69 

9.22 

9.47 

9.17  0.25 

-0.30 

6.93 

6.77 

6.66  -0.16 

-0.09 

6.61 

7.05 

6.82  0.44 

-0.23 

2.96  103 

-14.65  33 

-17.42  112 

-17.30  113 

-19.8  no 


-2.80  119 

-0.95  114 

-0.65  116 

-0.30  115 

0.02  117 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Basic  data'  | 

^cent  change  | 

Average  1 

Nov. 

Dec 

2dQ 

3dQ 

g 

Series  title 

2d0 

SdO 

4lhQ 

Nov. 

Dec. 

Jan. 

to 

to 

to 

to 

1974 

1974 

1974 

1974 

1974 

1975 

Dec. 

Jvr. 

3d0 

4th  Q 

* 

1973 

1974 

1975 

1974 

1974 

B.  CYCLICAL  INDICATORS-Coo. 

B6.  Money  end  Credit— Con. 

LAGGING  INDICATORS 

Outstanding  Debt 

66.  Consumer  installment  debt’  . 

Bil.dol..EDP  .... 

144.52 

152.93 

150.23 

153.74 

152.93 

153.75 

152.93 

NA 

-0.5 

NA 

2.3 

-0.5 

66 

*72.  Commercial  and  industrial  loans  outstanding  . 

Bil.  dol . 

105.94 

125.35 

123.50 

130.02 

132.89 

133,40 

133.42 

132.88 

0.0 

-0.** 

5.3 

2.2 

72 

Interest  Rates 

1GS.  Average  prime  rate  charged  by  banks’® . 

Percent  . 

8.02 

10.80 

10.94 

11.99 

11.00 

10.83 

10.50 

10.05 

-0.33 

-0.45 

1.05 

.0.99 

109 

*67  Bank  rates  on  short  term  business  loar^®.  . 

. do . 

8.30 

11.28 

11.15 

12.40 

11.64 

1.25 

-0,76 

67 

118  Mortgage  yields,  residential’® . 

. do . 

8.19 

9.55 

9.36 

10.18 

na 

NA 

9.51 

8.99 

NA 

-0.52 

0.82 

NA 

116 

0.  OTHER  KEY  INDICATORS 

01.  Foreign  Trade 

500  Merchandise  trade  balance’ . 

Mil.  dol . 

119 

-253 

-313 

-698 

-230 

-113 

-606 

NA 

-493 

NA 

-385 

466 

500 

5x905 

8x169 

8x074 

8x321 

6j618 

9^062 

8x729 

-3,7 

506  Eiportorders.dur  goods  exc.  motor  vehiclas. 

. do . 

2x343 

3,187 

3x285 

3x144 

3x381 

3x264 

3x313 

NA 

1.5 

NA 

-4.3 

7.5 

506 

508  Export  orders,  nonelactrical  machinery . 

1967-100  .... 

189 

207 

212 

215 

191 

190 

175 

NA 

-7.9 

NA 

1.4 

-11.2 

508 

512  General  imports . 

Mil.  dol . 

5x786 

8x422 

8x387 

9x019 

9x048 

9x174 

9x335 

NA 

1.6 

NA 

7.5 

0.3 

512 

D2.  U.S.  Balance  of  Payments 

Mil.  dol . 

4#326 

NA 

-184 

-339 

SIS.  Bal  on  goods,  services,  and  remittances’  _ 

596 

NA 

-651 

-807 

NA 

t  •  * 

•  #-» 

!■! 

i-T 

-156 

NA 

515 

SI  7.  Balance  on  current  account’ . 

. do . 

112 

NA 

-2x086 

-1x588 

NA 

-  •  . 

•  •  • 

•  *  • 

-  •  t 

•  •  t 

496 

NA 

517 

SI9  Balance  on  curt  acet.  and  long-term  capital’ 

. do . 

-257 

NA 

-2x479 

-3x581 

NA 

t  •  * 

•  w  • 

1  -  • 

t  t  t 

•  •  • 

-1x102 

NA 

519 

-1x902 

-4x527 

-6#245 

-4#694 

S22.  Official  reserve  transactions  balance’  . 

. do . 

-1x326 

-1x990 

-4x548 

-372 

-4x061 

... 

rn 

m 

... 

4x176 

-3l689 

522 

03.  Federal  Governirwnt  Activities 

600  Federal  surplus  or  deficit.  NIA’  . 

Ann.rate,  bildol.  . 

-5.6 

-8.0 

-3.0 

-1.9 

NA 

1.1 

NA 

600 

258.5 

291.1 

268.6 

302.8 

264.2 

299.1 

291.6 

304.7 

319,3 

■  * 

♦ .  * 

•  •  • 

74.4 

78.7 

76.6 

78.4 

84,0 

"  ’ 

7,1 

Mil.  dol . 

7x100 

7x756 

7x535 

8x231 

7#  776 

8/383 

7x356 

-12^3 

621  Defense  Department  obligations,  procurement 

. do . 

1x571 

1x741 

1x594 

1x616 

1x742 

2x349 

1x431 

NA 

-39.1 

NA 

19.1 

-4.2 

621 

1.71 

1.90 

1.79 

2.10 

1 .81 

2,35 

1.67 

-28,9 

Mil.  dot . 

2x954 

3x457 

3x555 

3x716 

3x490 

3x'777 

2x532 

NA 

-33.0 

NA 

625 

04.  Price  Movements 

211.  Fixed  wtd.  price  index,  gross  priv.  product  . . . 

1958-100  . 

149.6 

166.9 

164.2 

169.4 

174.5 

•  •  • 

•  •  • 

... 

.  •  • 

3.2 

3.0 

211 

1967=100  . 

133.1 

147.7 

145.4 

149.9 

154.2 

154.3 

155.4 

156.1 

0,7 

0.5 

3, 1 

2_,9 

781c.Ch8ngs  in  consumer  prices,  all  items.  S/A’  . . . 

Percent  . 

0.7 

1.0 

0.8 

1.1 

0.8 

0.9 

0.7 

0.6 

-0.2 

-0.1 

0.3 

-0.3 

781 

1967-100  . 

134.7 

160.1 

154.5 

165.4 

171.2 

171.9 

171.5 

171.8 

-0,2 

0.2 

7.J 

3.5 

750 

OS.  Wages  and  Productivity 

740.  Average  hourly  earnings,  production  workers 

146.6 

158.3 

156.2 

160.3 

164.2 

164.1 

165.3 

166.2 

0,7 

0.5 

740 

741  Real  average  hourly  earnings,  production 

tMOfkers  in  private  nonfarm  economy  . 

. do . 

110.1 

107.2 

107.4 

107.1 

106.5 

106.3 

106.4 

106.3 

0.1 

-0.1 

-0.3 

-0.6 

741 

BS9  Real  spendable  avg.  weekly  earnings. 

1967  dol . 

95.73 

90.97 

91.49 

90.97 

89.36 

88.73 

89.12 

88,08 

0,4 

-1.2 

•  1  .8 

74S.  Avg.  hourly  compensation,  private  nonfarm  . . 

1967=100  . 

148.7 

161.6 

159.9 

163.7 

167.4 

2.4 

2.3 

745 

746  Real  avg.  hourly  comp.,  private  nonfarm . 

. do . 

111.7 

109.4 

109.9 

109.3 

106.6 

•  •  • 

•  t  • 

. , . 

, , , 

T  •  * 

-0.5 

-0.6 

746 

770.  Output  per  men-hour.  total  private  economy  . 

. do . 

114.8 

111.7 

112.4 

111.8 

110.3 

•  •  t 

•  •  • 

,  , , 

•  •  • 

... 

-0.5 

-1.3 

770 

8S8  Output  pet  man-hour,  total  private  nonfarm  . . 

. do . 

113.4 

110.3 

110.7 

110.1 

109.0 

... 

... 

... 

... 

... 

-0.5 

-1.0 

858 

D6.  Civilian  Labor  Force  end  Major 

Components 

88x716 

91x011 

90x645 

91x396 

91x785 

91x708 

91x603 

9?x091 

0,1 

0,3 

0,8 

84x410 

85x936 

85x979 

66x360 

85x732 

65x669 

65x202 

-0,6 

-0,8 

-ol? 

843  Number  of  persons  unemployed  (inverted)*  . . 

. do . 

4x306 

5x076 

4x666 

5x036 

6x053 

6x019 

6x601 

7x529 

-9.7 

-14.1 

-7^9 

-2o!2 

643 

E.  ANALYTICAL  MEASURES 

E2.  Analytical  Ratios 

BSD  Ratio,  output  to  capacity,  manufacturing’  . . 

Percent  . 

83.0 

79.0 

80.1 

79.4 

75.9 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

*  *  . 

-0.7 

-3.5 

650 

851 .  Ratio,  inventories  to  sales,  mfg  and  trade  — 

Ratio  . 

1.46 

1.51 

1.48 

1.49 

1.60 

1.59 

1.67 

NA 

5.0 

NA 

0.7 

7.4 

851 

852  Ratio,  unfilled  orders  to  shipmenu. 

manufacturers'  durable  goods  industries  — 

. do . 

2.87 

3.31 

3.24 

3.42 

3.42 

3.38 

3.57 

na 

5.6 

NA 

5.6 

0.0 

852 

863.  Ratio,  prod.,  bus.  equip,  to  consumer  goods  . 

1967-100  . 

93.2 

100.7 

100.0 

101.0 

103.2 

103.5 

103.0 

101.1 

-0.5 

-1.8 

1.0 

2.2 

853 

864  Ratio,  petsonel  savings  to  disposeble 

0.082 

0.079 

0.074 

0.066 

0.086 

-10.8 

30.3 

854 

860.  Flatio,  help-wanted  advertising  to 

... 

0.64M 

0.634 

0.734 

0.666 

0.425 

0.356 

0.289 

-16.2 

-18.8 

857.  Vacancy  rate  in  total  rental  housing’  ®  — 

Percent  . 

5.8 

6.2 

6.3 

6.2 

6.0 

-oil 

-0^2 

857 

NOTE:  SvM  (rt  anonillv  (djuittd  nnpt  foe  thoa indiatid  by® . «ppaw  to  contiin  no  MHontl  movanvit.  *S«rin includdd  in  lh«  I9R6  NBER  "draft  litt"  of  indieMoci.  NA  •  not  MiW)l«  ■  •  inticidtitd. 
EOP  •  aid  of  paiod.  S/A-MMonillv  afjuttal  (uad  for  dweiol  emptaw).  Foe  complMt  aria  titia  (including  compotition  of  compoaM  indaxa)  axl  nurca.  at  "Titia  aid  Sourca  of  Saia"  in  thi  btek  of  BCD. 

^For  ■  few  aerlea,  data  abewn  here  bave  been  rounded  to  fewer  dlgita  than  tboae  abown  In  the  tablea  In  part  II.  Hbere  awallable,  annual  flgurea  are 
tboae  publlAed  by  tbe  aource  agenclea;  otberwlae,  they  (and  the  quarterly  flgurea  for  aoDthly  aerlea)  are  averaged  of  the  data  aa  abown  In  part  II. 
^fferenoea  rather  than  percent  ebangea  are  abown  for  thla  aerlea. 

’index  for  the  lateat  Bontb  exeludea  aerlea  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 

^Inverted  aerlea.  Since  thla  aerlea  tenda  to  aove  counter  to  noveaenta  In  general  bualneaa  activity,  algna  of  the  changea  are  reveraed. 

’bd-of -period  aerlea.  The  annual  flgurea  (and  quarterly  flgurea  for  aonthly  aerlea)  are  the  laat  flgurea  for  the  period. 
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Section 


NATIONAL  INCOME  AND  PRODUCT 


GROSS  NATIONAL  PRODUCT 


(May)  (Fab.) 


(Jaly)  (Apf.) 


FEBRUARY  1975 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


NATIONAL  AND  PERSONAL  INCOME 


Chart  A2 


(M»i()(Feb.) 


(July)  (Ape.) 


FEBRUARY  1975 


NATIONAL  INCOME  AND  PRODUCT 

PERSONAL  CONSUMPTION  EXPENDITURES 


Section  A 


Chart  A3 


(»tay)(W).) 


Sinim,  Wil,  nrai  Mta^  B 


1953  94  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


CuTTOTt  Ml  iir  thaw  MiiM  an  tlMMi  an  p>c>  7a 

FEBRUARY  1975 


11 


Sc*  L  -2  Scak  L  -2 


Cvrrwit  Mia  lor  thoM  Sanaa  art  thoam  on  poft  70 


FEBRUARY  1975 


NATIONAL  INCOME  AND  PRODUCT 

GROSS  PRIVATE  DOMESTIC  INVESTMENT 


(iviy)  (Am) 
P  T 


(Nw.)  (Not.) 
P  T 


(July)  (Apr.) 
P  T 


(Miy)(f«b.) 
P  T 


Section 


Chart  A4 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A5  FOREIGN  TRADE 


(ItoyXFtb.) 


(J»hl)(Ap») 


iC»  FEBRUARY  1975 


13 


Scale  L-2 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


NATIONAL  INCOME  AND  PRODUCT 

GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 


(Nm.)  (Nw.) 


SI 


(Jihf)  (Aug.) 


(JulyXAiK.) 


(M»»)(feb.) 


Section  A 


Chart  A6 


Cunwit  date  tar  ttiwt  Mrta*  ar*  ihown  on  paft  71. 


14 


FEBRUARY  1975 


Sc*  L-2 


FUsHm, 


Qnii  li  Mmss  ImmMb, 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

CMmnl  4t*t  thau  MriM  art  tkoofi  «i  pift  71. 

Mail  FEBRUARY  1975  1  5 


NATIONAL  INCOME  AND  PRODUCT 


Section 


Chart  A7  FINAL  SALES  AND  INVENTORIES 


(July)  (Aug.) 
P  T 


(July)  (Apr.)  (M»y)(F«b.) 

P  T  P  T 


(No«.)  (Nov.) 
P  T 


m. 


NATIONAL  INCOME  AND  PRODUCT 


Section  A  ^ 


Chart  A8 


NATIONAL  INCOME  COMPONENTS 


(July)  (Aug.) 


(July)  (Apr.) 


(May)  (Feb.) 


(Nw.)  (Nw.) 


Scale  L-2  Scale  L-2  Scale  L-2  Scali  L-2 


I 


az.  hmalsairi«l 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Cwraat  diti  lir  Hmm  aartM  M  tlwam  Mi  72. 

MiH  FEBRUARY  1975 


Section 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A9  SAVING 


(J»hr)  (Aui.) 


(Jyl»)(Apf.)  May)  Feb.) 


(Nw.)  (Nw.) 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Ciirrwit  for  ttioM  oorioo  art  ahotm  on  pogaa  M.  70.  and  72. 
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Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Chart  AlO  REAL  GROSS  NATIONAL  PRODUCT 


(July)  (Aug.) 
P  T 


(July)  (Apr.)  (M.y)(Feb.) 

P  T  P  T 


(Nov.)  (Nov.) 
P  T 


NATIONAL  INCOME  AND  PRODUCT 


f 

\ 


Section  A 


Chart  All 


SHARES  OF  GNP  AND  NATIONAL  INCOME 


Gross  National  Product  Shares 


(July)  (A«|.)  (JulyXApf.)  (No*.)  (No*.) 

P _ T  P  T  P  T  P  T 


FEBRUARY  1975 


'Mi 

CYCLICAL  INDICATORS 
Economic  Process  and  Cyclical  Timing 


EMPLOYMENT  AND  UNEMPLOYMENT 


Chart  B1 


Leading  Indicators 


(Mn)(F«b.) 


(July)  (Apt.) 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

CHrmit  Ml  lir  Hum  nrin  an  tlwni  aa  pipi  74. 
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1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Currwt  data  Mr  ttiaaa  aarlaa  art  thaani  at  pafM  74  and  7S. 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Section  B 


Chart  B1  EMPLOYMENT  AND  UNEMPLOYMENT-Con. 


Roughly  Coinadent  Indicators 


(No».)  (No..) 
P  T 


(idly)  (Au|.) 
P  T 


(July)  (Apr.)  (Mi,)(Frt.) 

P  T  P  T 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

EMPLOYMENT  AND  UNEMPLOYMENT— Con. 


Roughly  Coincident  Indicators— Con. 


(July)  (Au£)  (Jul»)(Apf  )  (Miy){F*b.)  (No*)  (No*) 

P  T  P  T  P  T  P  T 


l^omprehensive  Unemployment 


long  Duration  Unemployment 


Lagging  Indicators 


Section  B 


Com(Hehensive  Ptoductior 


Comprehensive  Income 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

PRODUCTION,  INCOME.  CONSUMPTION.  AND  TRADE 


Roughly  Coincident  Indicators 


(July)  (Apr.) 


(M*y)(Feb.) 


FEBRUARY  1975 


r 

*2B. 

mum 

Mn,! 

Section  B 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

NOTE ;  For  thi«  ocowowic  procow  (iA.  Froductioa  Irmmo.  Conuimptton.  ond  Trotfo).  no  Noding  or  laving  indkatora  havo  as  yot  boon  lalactod. 

Curront  data  ter  thow  Mhos  art  shoowr  on  paga  76. 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

Chart  B2  PRODUCTION,  INCOME.  CONSUMPTION.  AND  TRADE— Con. 


Roughly  Coincident  Indicators— Con. 


(iul»)  (Aug.) 
P  T 


(July)  (Apr.)  (M*y)(Feb.) 

P  T  P  T 


(Nov.)  (Nov.) 
P  T 


laMthrtg  ad  Ml  sdB  (M.  M.) 


ST.  IW  sdn  bahs  M  Mn  soils  MS),  I 
ta.  fW.  ML  M.)  ^ 


*Si  SdB  d  rddl  sliras  Ml  H.) 


9.  SdB  d  rddi  sons,  1»  Idhn  W 


FEBRUARY  1975 


Section  B 


Ctiart  B3 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

FIXED  CAPITAL  INVESTMENT 


Leading  Indicators 


(Juhi)  (Au|.)  (July)  (Ap*.)  (Miy)(F»b.)  (Nw.)  (No».) 

P  T  P  T  P  T  P  T 


Formation  of  Business  Enterprises! 


New  Investment  Commitments 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Vide  li  •  cepyrigMid  mim  tiMd  by  ptmUMkon;  K  may  not  bo  roprodncod  wUhoui  written  ponniMion  from  llcQraw4iN  tniormotion  Systems  Compony,  F.W.  Dodpi  Divisioa 
Currant  data  tor  thasa  sartes  ara  shown  on  papa  77. 
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T 


Section  B 


Me»v  Investment  Commitn\ents  -  Con 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


FIXED  CAPITAL  INVESTMENT— Con. 


Leading  Indicators— Con. 


(M«»)(feb.) 


(July)  (Apr ) 


FEBRUARY  1975 


State  L-2 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

'tM(  k  (  CGurritlitid  Mh«  und  br  p«r«dnlw;  it  mmf  ml  bt  ripradiicbd  aitbaiit  oritltii  ptnaiwian  trail  TIm  Cwdiram  Board. 

Cunont  date  lor  thou  Miiao  iro  tbomi  on  mio  7B. 


iC» 
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Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B3  FIXED  CAPITAL  INVESTMENT— Con 


Roughly  Comadent  Indicators 


(July)  (Apr.)  May)  (Feb.) 


Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B4  INVENTORIES  AND  INVENTORY  INVESTMENT 


Leading  Indicators 


(July)  (Aug.)  (July)(Apf.)  (Miy)(Feb.)  (No*.)  (No*.) 

P  T  P  T  P  T  P _ T 


Section  B 


Inventory  Investment  and  Putchasing  -  Con 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


INVENTORIES  AND  INVENTORY  INVESTMENT— Con. 


Leading  Indicators— Con. 


(MuXFrt.) 


Lagging  Indicators 


FEBRUARY  1975 


Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


PRICES,  COSTS,  AND  PROFITS 


Chart  B5 


Leading  Indicators 


(M*»)(Feb.) 


FEBRUARY  1975 


1 

1 

\ 

p 

^Profits  and  Profit  Margins | 

brinnli  prafl 

T 

K  ta 

Comprehensive  Wholesale  Prices 


Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B5  PRICES.  COSTS,  AND  PROFITS-Con 


Leading  Indicators— Con. 


(July)  (Aut )  (July)  (Apr.) 

P  T  P  T 


(May)  (Feb.) 
P  T 


(Nov.)  (Nov.) 
P  T 


M.  m  CM  MV,  wprai,  cvtmi  mots, 

I  Um  nh,  kN.  M.) 


S.  M  cash  MV,  capali,  1SI  Mias,  ^ 
I  (M.  rah,  ML  M.) 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Chfrut  data  Hr  thuv  series  are  shown  on  pafe  to. 
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Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


PRICES,  COSTS,  AND  PROFITS-Con, 


Chart  B5 


Lagging  Indicators 


(Jul»)  (Apr.) 


(M»»)(Feb.) 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Cufrtnt  data  tar  ttiMC  scrtat  art  shourn  on  paga  SO. 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Section  B 


Chart  B6 


MONEY  AND  CREDIT 


Leading  Indicators 


(July)  (Aug.) 


(JuljXApf.) 


(MiyXFeb.) 


(Nm.)  (Nov.) 


Credit  Difficulties 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


MONEY  AND  CREDIT— Con. 


Leading  Indicators— Con. 


(May)  (Feb.) 


FEBRUARY  1975 


Sec 

:tion  B 

Chi 

art  B6 

Scale 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B6 


MONEY  AND  CREDIT— Con. 


Roughly  Coincident  Indicators 

(July)  (Aug.)  (July)  (Ap».)  (May)(Feb.)  (No«.)  (Nov.) 

P  T  P  T  P  T  P  T 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Cwrrent  data  far  thtM  sariaa  art  sheivn  on  pagt  t2. 

FEBRUARY  1975 


35 


(M*»)(Feb.) 
P  T 


Lagging  Indicators 


IB.  Inrafi  priM  rail  dHTfii^ 


11.  wtiap  yMB,  nsiMra  (pnnt) 


(July)  (Auj.) 
P  T 


(July)  (Apr.) 
P  T 


Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B6  MONEY  AND  CREDIT— Con. 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

CiMTtffM  data  tor  thtaa  tanas  art  shoam  on  paga  82. 
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Section  B 


Chart  B7 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 

COMPOSITE  INDEXES 


(No».)(0ct ) 


(July)  (A«l) 


(July)  (Apr.)  (Miy)(Feb.) 


(No»,)  (No*.) 


FEBRUARY  1975 


Section  B 


Leading  Indicator  Subgroups 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Chart  B7 


COMPOSITE  INDEXES— Con. 


(July)  (Apr.)  (May)  (Feb.) 


1948  49  50  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Currant  dila  lor  that*  Mri«  art  thoivn  tn  pact  •$. 
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FEBRUARY  1975  Bca 


Sc*  L-1  Sc*  11  Sc*  1-1  Scale  1-1 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Chart  B8  NBER  SHORT  LIST 


Leading  Indicators 


(No*.)  (Oct)  (July)  (Aug.)  (Joly)(Apf.)  (Mn)(Feb.)  (No*.)  (No*.) 

P  T  P  T  P  )  P  T  P  T 


Scale  L-2  Scati 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


NBER  SHORT  LIST— Con. 


Chart  B8 


Leading  Indicators— Con. 


(July)  (Apr.)  (Mi»)(Feb.) 


(No«.)  (Oct ) 


Scik  L-2 


Leading  Indicators— Con. 


(Nw.XOct) 
P  T 


(J«hl)  (A««.) 
P  T 


liMtn,  I  (m  rail,  H.  M.) 


(JuhiXApf.)  (M*,)(Frt.) 
P  T  P  T 


(No*.)  (No*.) 
P  T 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Section  B 


Chart  B8  NBER  SHORT  LIST— Con. 


1948  49  SO  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Cumnl  date  lir  thn*  tthm  ar*  litaiini  on  pain  79. 79.  OOt  and  tl. 
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Scad  L-2 


Section  B 


Roughly  Coincident  Indicators— Con. 


(Nov.)  (Nov ) 
P  T 


(Jul»)  (Au«.) 
P  T 


(Nov.)  (Oct ) 
P  T 


(July)  (Apr ) 
P  T 


(May)  (Feb.) 
P  T 


*M.  caml  Mbn,  I  (aa 


*47.  HUrkl  pnkKtki  (Mn:  1S7-W) 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Chart  B8  i  NBER  SHORT  LIST— Con. 


1948  49  SO  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 


Carrant  data  tar  thaaa  tartaa  art  thoivfi  on  pagt  76. 
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CMfTH  Ma  lar  Hmm  Mriw  art  ahaiMi  m  wmm  7t.  Til  79 .  tO.  and  (2. 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Section 


Chart  B8  NBER  SHORT  LIST— Con. 


Lagging  Indicators 


(Not.)  (Oct ) 


(July)  (Au|.)  (July)  (Apt.)  (Miy)(Ftb.) 


Bca 
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Section 


ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 


Chart  Cl 


Sc*  L  -1 


BCH  FEBRUARY  1975 
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ANTICIPATIONS  AND  INTENTIONS 

DIFFUSION  INDEXES 


(July)  (Apt.)  (May)  (Feb.) 

P  T  P  T 


(No».)  (No*.) 

P  T 


Section 


Chart  C2 


Section  C 


Chart  C2 


ANTICIPATIONS  AND  INTENTIONS 

DIFFUSION  INDEXES-Con. 


(Juhr)  (Apr )  (Mty)  (F»b.)  (Ho.  )  (No.  ) 

P  T  P  T  P  T 


Section 


OTHER  KEY  INDICATORS 


(No*.)  (No*.) 
P  T 


FOREIGN  TRADE 


(July)  (Aug.)  (July)  (Apr.)  (M*y)(Feb.) 

P  T  P  T  P  T 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Current  data  tor  thaaa  Mrtoi  are  thown  on  paft  06. 
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Section  D 


OTHER  KEY  INDICATORS 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


(Jul,)  (Aug.)  (July)  (Apr.)  (Miy)(Frt.) 

P  T  P  T  P  T 


(H«.)  (No».) 
P  T 


IniiMfs,  Mrtstviif  M 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  ,  68  69  70  71  72  73  74  1975 

Currtnt  daU  lor  thoso  sorin  or*  shown  on  paft  87.  End-ol-yoor  hgurts  art  usod  prior  to  1960. 
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OTHER  KEY  INDICATORS 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


(Nov.)  (Nov.) 
P  T 


(Jtthf)  (Au(.) 
P  T 


(JmItXAih) 
P  T 


(MoTXFrt.) 
P  T 


imj 


Section  D 


Chart  D2 


Seal* 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Currant  data  lar  ttiaaa  aariaa  art  ahoMn  on  pata  S7.  Annual  totala  art  uttd  prior  to  1960. 
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OTHER  KEY  INDICATORS 


Section 


Chart  D2  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


(Mi»)(f6b.) 
P  T 


(Not  )  (Not.) 
P  T 


(Juhf)  (Au|.) 
P  T 


(JuhrXApf.) 
P  T 


Scad  L-1H  Scato  L-IH 


OTHER  KEY  INDICATORS 


Section  D 


Chart  D2 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


(July)  (Aug.)  (July)  (Apr.)  (May)  (Feb.)  (No*.)  (No*.) 

P _ T  P  T  P _ T  P  T 


Currant  daU  ter  thUM  Mri«  art  •hoam  on  paft  M.  Annual  Mala  art  utatf  prior  to  IMO. 
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Section  D 


Capital  Movements  Plus  Government 
Nonmilitary  Unilateral  Transfers 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


(July)  (Apr.) 


(May)(Feb.) 


Sioritiis 


sn.  cw— 1 

f 

f 

1 
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Section  D 


Receipts  and 


OTHER  KEY  INDICATORS 


FEDERAL  GOVERNMENT  ACTIVITIES 


Chart  D3 


(July)  (Apt.) 


(May)  (Feb) 


FEBRUARY  1975 


Scale 


Section  D 


•lefense  Indicator: 


SSMEtitf 


OTHER  KEY  INDICATORS 


Chart  D3 


FEDERAL  GOVERNMENT  ACTIVITIES— Con. 


(Mi»)(F«b.) 


FEBRUARY  1975 


■ki  Wb.  iH  Nmb  (siiswlh  iti.)— 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

'Oiw  month  porconi  ch«wn  hm  boon  oHiltipliod  by  0  conotont  (12)  to  that  thor  may  bo  shoom  againct  tho  badigrounb  a(  tho  annualuod  changat  ovor  g-month  tpana. 

Soo  baaic  daU  tabto  (or  actual  l-nmnth  parcant  changa*.  Currant  daU  lor  thou  tohot  aro  thown  an  pagt  90. 


70.  CoMi«nlmMs 


OTHER  KEY  INDICATORS 

PRICE  MOVEMENTS 


MB:  «7=in 


(iul»)  (Aug) 
P  T 


(Not.)  (Not.) 
P  T 


(July)  (Apr.) 
P  T 


(Miy)(feb.) 
P  T 


Section 


Chart  D4 


FEBRUARY  1975 


■  Chw  month  porconi  chai«ti  how  boon  mutUpHod  bp  o  conotant  ( 12)  to  Ihot  thor  mop  bo  thomi  againot  tho  bacbfnwid  ol  tho  annualimd  changaa  o«or  6  month  apono. 
Soo  book  dau  tablo  lor  oclual  I  month  porconi  diangao.  Cjirronl  diU  lor  thooo  aorka  an  ahoam  an  paga  •!. 
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OTHER  KEY  INDICATORS 


Chart  D5  WAGES  AND  PRODUCTIVITY 


Productivity 


Section  D 


7M.  Gani  iritar  anri^s  (Wu;  W-M) 


(Nw)  (Nov.) 
P  T 


(July)  (All* ) 
P  T 


(July)  (Apr.) 
P  T 


(Miy)(Feb.) 
P  I 


Amfi  hnrtf  mkfs  ft  pnMki  Mian, 
privii  Mbra  MMy  M  in  pria  H  »«)- 


ir'nUI 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Currant  data  lor  aariao  art  shown  on  pafos  92  and  93. 
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Section  D 


mA'M' 


Productivity 


OTHER  KEY  INDICATORS 


WAGES  AND  PRODUCTIVITY— Con. 


Chart  D5 


(July)  (Apr.) 


(Miy)(F«b.) 


FEBRUARY  1975 


I 

B 

Unemployment  Rates 


OTHER  KEY  INDICATORS 

CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


(Miy)(Feb.) 
P  T 


(July)  (Apr.) 
P  T 


(No«.)  (No«.) 
P  T 


(July)  (Aug.) 
P  T 


Section  D 


Chart  Db 


1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  1975 

Currant  daU  lor  Umu  urtat  ora  liwum  on  pa(t  94. 
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(Jul»)  (Aug.)  (JuIk)  (Apr.)  (May)  (Feb.)  (No*.)  (No*.) 

P  T  P  T  P  T  P  T 


ANALYTICAL  MEASURES 

ANALYTICAL  RATIOS 


(July)  (Aug.)  (July)  (Apr.)  (May)  (Feb)  (Nov.)  (Nov.) 

P  T  P  T  P  T  P  T 


Section 


Chart  E2 


Section  E 


ANALYTICAL  MEASURES 


DIFFUSION  INDEXES 


Leading  Indicators 


(July)  (Apt ) 


(Miy)(Feb.) 


FEBRUARY  1975 


^Wr 

'A'  1 

a  m\rjm  ii&Wi  ii!  im 

I2L 

UBtrU  iMds  priCK-n  hdeirid  MMab  (Ms  spa — , 

Section  E 


ANALYTICAL  MEASURES 


DIFFUSION  INDEXES— Con. 


Chart  E3 


Roughly  Coincident  Indicators 


(May)  (Feb.) 


(July)  (Apr.) 


Macrkiltnl 


FEBRUARY  1975 


To  Igcite  bnic  d(U  Iw  tlwM  rata*  at  chanct.  comuH  "AlplwbtUcat  kidM-SariM  Finding  GuM*.”  pg.  117-120. 
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Scale  «  Scale  * 


Section  F 


1 


I 

Chart  ¥2~] 


INTERNATIONAL  COMPARISONS 

INDUSTRIAL  PRODUCTION 


CMtiH  Ml*  tor  Umi*  Mito*  an  tomm  m  **|n  10}  an*  104. 
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Section  F 


Chart  F3 


INTERNATIONAL  COMPARISONS 

STOCK  PRICES 


NATIONAL  INCOME  AND  PRODUCT 


200.  Current  dollars 


GROSS  NATIONAL  PRODUCT 


205.  Constant  (1958)  dollars 


210.  Implicit  price  deflator 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


a.  Total 

b.  Difference 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

1,115.0 

+31.8 

1,U3.0 

1,169.3 

+28.0 

+26.3 

1,204.7 

+35.4 

1,248.9 

+44.2 

1,277.9 

+29.0 

1,308.9 

+31.0 

l,3U.O 

+35.1 

1,358.8 

+14.8 

1,383.8 

+25.0 

l,a6.3 

+32.5 

rl,430.2 

r+13.9 

a.  Total 

b.  Difference 

c.  Percent 
change 
at  annual 

(Ann.  rate. 

(Ann.  rate. 

rate 

bil.  dol.) 

bil.  dol.) 

770.9 

+11.8 

+6.4 

786.6 

+15.7 

+8.4 

798.1 

+11.5 

+6.0 

814.2 

+16.1 

+8.3 

832.8 

+18.6 

+9.5 

837.4 

+4.6 

+2.2 

840.8 

+3.4 

+1.6 

845.7 

+4.9 

+2.3 

830.5 

-15.2 

(Index: 

1958=100) 


b.  Difference  c.  Percent 

change 
at  annual 

(Index;  rate 

1958=100) 


GROSS  NATIONAL 
PRODUCT-Con. 


215.  Per  capita 
GNP,  current 
dollars 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . , 
Fourth  quarter 

1974 

First  quarter  .. 
Second  quarter 
Third  quarter . , 
Fourth  quarter 

1975 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminery,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  9, 1 0,  and  65. 
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NATIONAL  INCOME  AND  PRODUCT 


PERSONAL  CONSUMPTION  EXPENDITURES 


231.  Total  in 
constant  (1958) 
dollars 


232.  Durable 
goods,  total,  in 
current  dollars 


233.  Durable 
goods,  total  except 
autos,  in  current 
dollars 


(Ann.  rate, 
bil.dol.) 


234.  Automobiles 
in  current  dollars 


(Ann.  rate, 
bil.  dol.) 


236.  Nondurable 
goods  in  current 
dollars 


(Ann.  rate, 
bil.  dol.) 


237.  Services  in 
current  dollars 


(Ann.  rate, 
bil.  dol.) 


512.8 

U2.1 

75.5 

■i 

288.4 

301.0 

523.2 

116.2 

77.9 

297.4 

307.0 

531.2 

121.2 

79.4 

a. 8 

302.0 

313.6 

542.2 

124.3 

82.4 

41.9 

310.9 

322.0 

552.9 

132.4 

87.0 

45.4 

323.3 

325.9 

553.7 

132.1 

87.3 

44.8 

332.7 

334.2 

555.4 

132.4 

87.0 

45.4 

343.8 

340.1 

546.3 

124.3 

86.3 

38.0 

352.1 

347.4 

539.7 

123.9 

88.1 

35.8 

364.4 

352.4 

542.7 

129.5 

91.5 

38.0 

375.8 

363.8 

547.2 

136.1 

92.5 

43.6 

389.0 

376.2 

r528.2 

rl20.7 

r88.1 

r32.6 

r391e7 

1 

r383.5 

GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 


241.  Nonresidential 
fixed  investment 


242.  Nonresidential 
structures 


(Ann.  rate, 
bil.  dol.) 


243.  Producers' 
durable  equipment 


(Ann.  rate, 
bil.  dol.) 


244.  Residential 
structures 


245.  Change  in 
business  inventories 


199.0 

130.5 

44.6 

85.9 

58.5 

+10.0 

205.1 

135.6 

46.2 

89.4 

58.7 

+10.7 

209.0 

139.0 

47.9 

91.1 

58.1 

+11.8 

224.5 

141.9 

49.3 

92.6 

53.6 

+28.9 

210.5 

U5.2 

51.3 

93.9 

48.4 

+16.9 

211.8 

U9.4 

52.2 

97.2 

48.8 

+13.5 

205.8 

150.9 

51.0 

99.9 

46.2 

.  +8.7 

r209.4 

rl51.2 

r53.7 

r97.5 

r40.4 

r+17.8 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  ate  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preiiminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gt^ihs  of  these  series  are  dtown  on  pages  11  end  12. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


QfOREIGN  TRADE  IN  CURRENT  DOLLARS 


I  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
I  IN  CURRENT  DOLLARS 


250.  Net  exports 

252.  Exports 

- -  .  ■  ■  4 

253.  Imports 

260.  Total 

262.  Federa 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

services 

services 

services 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rats, 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.)  1 

1972 

First  quarter . 

-7.1 

69.1 

76.1 

251.1 

105.6 

75.9 

U5.5 

Second  quarter  . 

-6.9 

68.8 

75.7 

253.8 

105.9 

75.9 

U7.9  i 

Third  quarter . 

-4.8 

73.3 

78.1 

255.1 

102.7 

72.6 

152.4 

Fourth  quarter  . 

-5.3 

78.5 

83.8 

262.6 

105.2 

74.7 

157.4 

1973 

First  quarter . 

-0.8 

88.8 

89.5 

269.0 

106.4 

75.0 

162.6 

Second  quarter . 

95.4 

94.9 

273.3 

106.2 

74.0 

167.1 

Third  quarter . 

103.7 

96.9 

276.9 

105.3 

73.3 

171.6 

Fourth  quarter  . 

113.6 

104.3 

286.4 

108.4 

75.3 

177.9 

1974 

1  First  quarter . 

131.2 

119.9 

296.3 

111.5 

75.8 

184.8 

1  Second  quarter . 

138.5 

140.0 

304.4 

114.3 

76.6 

190.1 

Third  quarter . 

U3.6 

U6.7 

312.3 

117.2 

78.4 

195.1 

Fourth  quarter  . 

+1.2 

rl46.4 

rU5.3 

r323.8 

rl24.5 

r84.0 

rl99.3 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1 _ 

QfINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

E 

■  NATIONAL  INCOME  COMPONENTS 
il  IN  CURRENT  DOLLARS 

Year 

Durable  goods 

Nondurable  goods 

280.  Compensation 
of  employees 

282.  Proprietors' 
income 

284.  Rental  income 
of  persons 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

275.  Charige  in 

business  inventories 

business  inventories 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1972 

First  quarter . 

204.6 

+2.7 

309.7 

+2.2 

683.8 

72.9 

25.5 

Second  quarter  . 

210.6 

+5.8 

318.9 

+2.2 

699.0 

74.6 

24.4 

Third  quarter . 

218.3 

+6.8 

322.7 

+3.4 

712.6 

75.8 

26.8 

Fourth  quarter  . 

223.6 

+13.2 

332.6 

-2.2 

732.9 

80.1 

26.7 

1973 

First  quarter . 

237.8 

+6.1 

347.9 

+3.9 

759.1 

89.1 

26.3 

Second  quarter . 

241.2 

+7.7 

359.7 

+3.0 

776.7 

92.8 

25.7 

Third  quarter . 

243.9 

+9.0 

374.2 

+2.9 

99.3 

26.2 

Fourth  quarter . 

240.6 

+14.8 

384.1 

+14.1 

814.8 

103.2 

26.4 

1974 

i 

242.3 

248.5 

+8.7 

-1.8 

392.8 

402.9 

+8.2 

+15.4 

828.8 

848.3 

98.4 

89.9 

26.4 

26.3 

Second  quarter . 

259.8 

+5.7 

a3.2 

+3.0 

92.1 

26.6 

Fourth  quarter  . 

r246.2 

r+18.3 

r418.6 

r-0.5 

r877.7 

91.6 

26.8 

1975 

Second  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  seasonaHy  adjuster!  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary:  "e",  estimated:  "a”,  anticipated:  and 
"NA",  not  available. 

Graphs  of  these  series  are  dtown  on  pages  13, 14,  IS,  and  16. 


M,<ll  FEBRUARY  1975 


71 


NATIONAL  INCOME  AND  PRODUCT 


- r 

PMNATIONAL  INCOME  COMPONENTS 
■il  IN  CURRENT  OOLLARS-Con. 

^SAVING  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

1972 

First  quarter . 

86.5 

43.6 

164.4 

53 

.3 

21.3 

98.9 

-8.2 

Second  quarter  . 

89.5 

44.9 

169.4 

49.0 

22.1 

103.7 

-5.2 

Third  quarter . 

92.9 

46.2 

175.0 

49.3 

23.3 

103.3 

-0.6 

Fourth  quarter  . 

99.8 

47.5 

184.6 

58.9 

26.5 

105.8 

1973 

First  quarter . 

103.9 

49.2 

201.1 

65.3 

26.3 

107.4 

Second  quarter  . 

105.0 

51.1 

207.9 

69.6 

24.9 

110.5 

Third  quarter . 

105.2 

53.2 

217.0 

73 

.2 

25.6 

111.5 

Fourth  quarter  . 

106.4 

55.5 

231.7 

89.3 

26.2 

113.9 

1974 

First  quarter . 

107.7 

57.5 

224.5 

84.4 

23.9 

115.8 

Second  quarter  . 

105.6 

60.1 

206.3 

71.5 

17.1 

118.6 

Third  quarter . 

105.8 

62.8 

196.4 

65.5 

9.9 

120.7 

+0.2 

Fourth  quarter  . 

(na) 

65.9 

(na) 

r86.5 

(NA) 

rl22.9 

(NA) 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

^REAL  GROSS  NATIONAL  PRODUCT 

Year 

273.  Final  sales. 

246.  Change  in 

247.  Fixed  in- 

248.  Fixed  invest- 

249.  Gross  auto 

263.  Federal  Gov- 

267.  State  and  local 

constant 

business  inventories. 

vestment,  non- 

ment,  residential 

product,  constant 

ernment  purchases  of 

government  pur- 

and 

quarter 

(1958)  dollars 

constant 
(1958)  dollars 

residential,  constant 
(1958)  dollars 

structures,  constant 
(1958)  dollars 

(1958)  dollars 

goods  and  services, 
constant  (1958) 
dollars 

chases  of  goods  and 
services,  constant 
(1958)  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1972 

First  quarter . 

766.7 

+4.2 

81.3 

33.8 

36.1 

62.9 

80.9 

Second  quarter  . 

780.0 

+6.6 

82.4 

34.2 

37.5 

62.5 

81.3 

Third  quarter . 

789.7 

+8.5 

83.8 

34.3 

40.9 

59.5 

82.4 

Fourth  quarter  . 

805.3 

+8.3 

87.2 

34.8 

a. 8 

59.2 

83.8 

1973 

First  quarter . 

825.5 

+7.3 

92.2 

35.0 

46.3 

58.9 

85.2 

Second  quarter . 

829.6 

+7.8 

94.3 

34.1 

45.2 

57.7 

86.2 

Third  quarter . 

832.7 

+8.0 

95.1 

32.6 

43.6 

56.2 

87.5 

Fourth  quarter  . 

825.7 

+20.0 

96.0 

29.8 

a. 6 

56.4 

89.3 

1974 

First  quartet  . 

819.9 

+10.6 

96.3 

26.4 

29.2 

56.3 

89.7 

Second  quarter . 

818.9 

+8.2 

96.5 

25.7 

32.6 

56.3 

89.5 

Third  quarter . 

818.1 

+5.0 

94.1 

23.6 

38.9 

56.5 

89.4 

Fourth  quarter  . 

r792.9 

r+10.9 

r89.2 

20.4 

r33.6 

r57.0 

r89.3 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourtli  quarter  . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  ate  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  “p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  16, 17,  and  18. 
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B  NATIONAL  INCOME  AND  PRODUCT 


QQ  SHARES  OF  GNP  AND  NATIONAL  INCOME 

Yeer 

Percent  of  Gross  National  Product 

quarter 

230A.  Personal 

241  A.  Fixed 

244A.  Fixed 

245A.  Change 

250A.  Net  ex- 

262A.  Federal 

1 

266A.  State  and  local 

consumption 

investment. 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

govt,  purchases  of 

expenditures 

non  residential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(f^rcent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1972 

First  quarter . 

62.9 

10.1 

4.6 

+0.4 

-0.6 

9 

.5 

13.0 

Second  quarter  . 

63.0 

10.0 

4.6 

+0.7 

-0.6 

9.3 

12.9 

Third  quarter . 

63.0 

10.0 

4.7 

+0.9 

-0.4 

8.8 

13.0 

Fourth  quarter  . 

62.9 

10.2 

4.7 

+0.9 

-0.4 

8.7 

13.1 

1973 

First  quarter  . 

62.6 

10.4 

4.7 

+0.8 

-0.1 

8.5 

13.0 

Second  quarter  . 

62.5 

10.6 

4.6 

+0.8 

0.0 

8.3 

13.1 

Third  quarter . 

62.4 

10.6 

4.4 

+0.9 

+0.5 

8.0 

13.1 

Fourth  quarter  . 

61.3 

10.6 

4.0 

+2.2 

+0.7 

8.1 

13.2 

1974 

First  quarter . 

61.9 

10.6 

3.i 

+1.2 

+0.8 

8.2 

13.6 

Second  quarter . 

62.8 

10.8 

3.5 

+1.0 

-0.1 

8.3 

13.7 

Third  quarter . 

63.6 

10.7 

3.3 

+0.6 

-0.2 

8.3 

13.8 

Fourth  quarter  . 

r62.6 

rlO.6 

2.8 

r+1.2 

+0.1 

r8.7 

rl3.9 

1975 

First  quarter  . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

1 

QQsHARES  of  GNP  AND  NATIONAL  INCOME-Con.  | 

Year 

Percent  of  National  Income 

quarter 

280A.  Compensation  ’ 

282A.  Proprietors'  I 

284A.  Rental  income 

286A.  Corporate  profits  and 

288A. 

Net  interest 

of  employees 

income 

of  persons 

inventory  valuation 

adjustment 

(Percent) 

(Percent) 

(Percent) 

(Percent)  | 

(Percent) 

1972 

First  quarter . 

75.0 

8.0 

2.8 

9.5 

4.8 

Second  quarter . 

75.0 

8.0 

2.6 

9.6 

4.8 

Third  quarter . 

74.7 

7.9 

2 

8 

9.7 

4.8 

Fourth  quarter  . 

74.3 

8.1 

2 

7 

- 

10.1 

4.8 

1973 

First  quarter  . 

73.9 

8.7 

2.6 

10.1 

4.8 

Second  quarter . 

73.9 

8.8 

2.4 

10.0 

4.9 

Third  quarter . 

73.6 

9.2 

2.4 

9.8 

4.9 

Fourth  quarter  . 

73.6 

9.3 

2.4 

9.6 

5.0 

1974 

First  quarter . 

74.1 

8.8 

2.4 

9.6 

5.1 

Second  quarter . 

75.1 

8.0 

2.3 

9.3 

5.3 

Third  quarter . 

75.1 

8.0 

2.3 

9.2 

5.4 

Fourth  quarter  . 

(NA) 

(NA) 

(na) 

(NA) 

(na) 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE ;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gj.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "t"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

j^EMPLOYMENT  ANO  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job 

Vacancies 

Comprehensive 

Employment 

*1.  Average 

21.  Average 

2.  Accession 

*5.  Average 

3.  Layoff  rate. 

46.  Index  of 

48.  Man-hours 

workweek  of 

weekly  overtime 

rate,  manufac- 

weekly  initial 

manufacturing 

help-wanted 

in  nonagricultural 

Year 

production 

hours,  production 

turing 

claims  for  unem- 

advertising  in 

establishments 

and 

workers. 

workers,  menu- 

ployment 

newspapers 

month 

manufacturing 

factoring 

(Per  100 

insurance. 

State  programs' 

(Per  100 

(Ann.  rate,  bil. 

(Houis) 

(Hours) 

employees) 

(Thous.) 

employees) 

(1967=100) 

man-hours) 

1973 

January . 

40.5 

3.8 

4.7 

232 

0.9 

122 

147.00 

February  . 

40.9 

3.9 

4.8 

229 

0.8 

119 

147.98 

March  . 

40.9 

3.9 

4.9 

232 

0.9 

121 

148.42 

April . 

®40.9 

®4.1 

4.8 

238 

0.8 

121 

148.88 

May . 

40.7 

3.9 

4.8 

232 

0.8 

122 

U9.15 

June  . 

40.6 

3.8 

4.8 

236 

0.8 

123 

149.70 

July . 

40.7 

3.8 

4.8 

®226 

0.9 

®131 

U9.90 

August . 

40.6 

3.7 

4.7 

236 

0.8 

126 

150.12 

September . 

40.7 

3.8 

4.9 

232 

0.8 

120 

150.52 

October  . 

40.7 

3.7 

B>4.9 

237 

®0.8 

123 

150.90 

November . 

40.6 

3.8 

4.8 

248 

1.0 

120 

151.43 

December . 

40.6 

3.7 

4.4 

297 

1.1 

lU 

151.65 

1974 

January . 

40.4 

3.5 

4.3 

315 

1.5 

111 

151.11 

February  . 

40.4 

3.5 

4.5 

332 

1.4 

108 

151.34 

March  . 

40.3 

3.6 

4.5 

320 

1.2 

111 

151.39 

April  . 

39.3 

2.8 

4.6 

293 

1.1 

116 

150.59 

May . 

40.3 

3.4 

4.7 

286 

1.1 

115 

151.97 

June  . 

40.1 

3.4 

4.4 

309 

1.1 

116 

151.86 

July . 

40.2 

3.4 

4.4 

282 

1.0 

119 

151.66 

August . 

40.2 

3.4 

4.3 

317 

1.2 

115 

152.03 

September . 

40.0 

3.3 

4.1 

346 

1.3 

103 

152.46 

October . 

40.1 

3.2 

3.6 

396 

1.9 

94 

®152.80 

November . 

39.5 

2.8 

r3.1 

450 

2.6 

86 

rl50.30 

December . 

39.4 

2.7 

p3.0 

530 

p2.7 

79 

rU9.32 

1975 

January  . 

February  . 

March  . 

P39.1 

p2.2 

(NA) 

P564 

(NA) 

73 

pl48.16 

April . 

May . 

June  . 

July . ; . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  bv  ®.  Current  high  values  are  indicated  bvH)  for 
series  that  move  counter  to  mov^ts  in  general  business  activitv  (series  3.  5,  14.  39.  40.  43.  44.  45.  and  93).  current  low  values  are  indicated  by®.  Series  numbers  are  for  identification 
otdy  and  ^  not  rmect  »ies  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list  of  indicators  (chart  88).  The  r  indicates  revised;  "p".  preliminary;  "e".  estimated;  "a",  anticipated;  and  "NA".  not  available 

Graphs  of  these  series  an  diown  on  pages  20. 21.  and  39. 

^Data  exclude  Puerto  Rico  srtilch  Is  Included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS  . 

I^EMPLOYMENT  ANO  UNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS-Con. 

LAGGING 

INOICATORS 

Minor  Economic 

Process  . 

Comprehensive  Employment-Con. 

Comprehensive  Unemployment 

Long -Ourat  ion 
Unemployment 

Year 

and 

month 

*41.  Number  of 

employees  on 

nonagricultural 

payrolls, 

establishment 

survey 

(Thous.) 

42.  Per»ns 
engaged  in 
nonagricultural 
activities,  labor 
force  survey 

(Thous.) 

*43.  Unemploy¬ 
ment  rate,  total 

(Percent) 

45.  Average 
weekly  insured 
unemployment 
rate.  State 
programs' 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males 

(Percent) 

*44.  Unemploy¬ 
ment  rate,  persons 
unemployed  15 
weeks  and  over 

(Percent) 

1973 

Revised^ 

C) 

n 

(") 

January . 

75,472 

79,182 

5.0 

2.8 

2.4 

1.1 

February  . 

75,851 

79,863 

r5.0 

2.8 

2.4 

1.0 

March  . 

76,111 

80,256 

r4.9 

2.8 

r2.4 

1.0 

April . 

76,339 

80,521 

5.0 

2.7 

2.4 

0.9 

May . 

76,508 

80,669 

4.9 

2.7 

2.3 

0.9 

June  . 

76,787 

81,022 

4.8 

2.7 

r2.2 

0.9 

July . 

76,867 

81,144 

r4.8 

2.6 

2.1 

0.8 

August . 

77,163 

81,148 

r4.8 

2.6 

2.1 

0.9 

September . 

77,315 

81,626 

r4.8 

2.6 

2.1 

0.9 

October  . 

77,649 

82,024 

i>4.6 

i)2.5 

[H>2.1 

0.8 

November . 

77,915 

82,006 

r4.8 

2.6 

r2.2 

0.9 

Oecamber  . 

77,924 

82,011 

r4.9 

2.8 

2.2 

H>0.8 

1974 

January . 

77,925 

82,051 

5.2 

3.1 

2.3 

rO.9 

February  . 

78,053 

82,050 

5.2 

3.2 

2.4 

0.9 

March  . 

78,089 

82,126 

5.1 

3.3 

r2.3 

0.9 

April . 

78,226 

82,272 

5.0 

3.3 

r2.4 

rl.O 

May . 

78,357 

82,565 

5.2 

3.2 

2.2 

1.0 

June  . 

78,421 

82,755 

5.2 

3.3 

2.6 

1.0 

July . 

78,479 

H)82,970 

5.3 

3.3 

r2.7 

1.0 

August . 

78,661 

82,823 

5.4 

3.2 

r2.7 

1.0 

September . 

78, 8U 

82,913 

5.8 

3.4 

2.8 

1.1 

October  . 

i>78,865 

82,864 

6.0 

3.6 

r3.0 

1.1 

November . 

r78,404 

82,3U 

r6,6 

4.2 

3.3 

1.2 

December . 

r77,733 

81,863 

r7.2 

r4.8 

r3.8 

1.4 

1975 

January  . 

p77,295 

81,179 

8.2 

p5.4 

4.5 

1.7 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

Oecember . 

NOTE'  Series  are  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§1.  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14, 39,  40,  43,  44,  45.  and  93),  current  low  values  are  indicated  by  |E^.  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p~,  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Gr^ths  of  these  wries  are  diown  on  pages  21, 22, 41,  and  43. 

^D*ta  exclude  Puerto  fUco  which  Is  included  In  flgtires  published  by  source  agency. 

“See  "New  Features  and  Changes  for  This  Issue,"  page  111. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

IQ  PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  T rade 

— 

*200.  Gross  na 

*205.  Gross  na- 

*47. Index  of 
industrial  pro- 

*52.  Personal 

53.  Wages  and 
salaries  in  min- 

*56.  Manufac¬ 
turing  and  trade 

57.  Final  sales 

Sales  of  retail  stores 

tional  product 

tional  product 

income 

(series  200 

Year 

in  current  dol- 

in  1958  dollars 

duction 

ing,  manufactur- 

sales 

minus  series 

*54.  Current 

59.  Deflated 

and 

lars 

ing  and  con- 

245) 

dollar  sales 

(1967  dollar) 

month 

struct  ion 

sales 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.dol.) 

bil.dol.) 

(1967=100) 

bil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1973 

January . 

•  •  • 

•  •  • 

122.2 

1,002.0 

235.1 

135,848 

•  •  • 

40,707 

32,855 

February  . 

1,248.9 

832.8 

123.4 

1,0U.4 

238.0 

138,047 

1,238.9 

a,242 

33,020 

March  . 

... 

... 

123.7 

1,024.5 

239.8 

140,074 

... 

a,979 

0)33,264 

April . 

•  •  • 

•  •  • 

124.1 

1,031.7 

242.2 

140,022 

•  •  • 

U,185 

32,327 

May . 

1,277.9 

837.4 

124.9 

1,038.9 

244.1 

Ul,726 

1,267.2 

a,723 

32,545 

June  . 

... 

... 

125.6 

1,047.2 

246.8 

141,354 

... 

a,l67 

31,888 

July . 

•  •  • 

•  •  • 

126.7 

1,056.1 

248.4 

U5,583 

... 

42,767 

33,076 

August . 

1,308.9 

840.8 

126.5 

1,067.6 

249.7 

U5,584 

1,297.0 

42,355 

31,918 

September . 

... 

... 

126.8 

1,080.4 

253.4 

U5,679 

42,529 

32,049 

October  . 

lB>34r.7 

127.0 

1,090.8 

255.7 

U9,789 

42,970 

32,187 

November . 

1,344.0 

IH>127.5 

1,100.0 

258.7 

152,335 

1,315.1 

42,976 

31,905 

December . 

... 

... 

126.5 

1,107.1 

259.9 

150,711 

... 

42,116 

31,036 

1974 

January . 

•  •  • 

•  •  • 

125.4 

1,107.0 

257.4 

154,064 

•  •  • 

42,932 

31,201 

February  . 

1,358.8 

830.5 

124.6 

1,113.4 

260.0 

156,098 

i,3a.9 

43,134 

30,876 

March  . 

... 

... 

124.7 

1,117.1 

260.7 

159,239 

... 

43,872 

31,093 

April . 

•  •  • 

•  •  • 

124.9 

1,125.2 

262.7 

160,675 

... 

U,283 

31,229 

kfay . 

1,383.8 

827.1 

125.7 

1,135.2 

265.3 

162,924 

1,370.3 

U,894 

31,329 

June  . 

... 

... 

125.8 

1,U3.5 

267.9 

163,052 

... 

U,593 

30,860 

July . 

•  •  • 

•  •  • 

125.5 

1,159.5 

268.6 

168,824 

46,356 

31,926 

August . 

1,416.3 

823.1 

125.2 

1,167.2 

271.7 

171,6U 

1,407.6 

0)47,056 

31,902 

September . 

... 

... 

125.6 

1,178.0 

273.5 

170,862 

... 

46,177 

30,929 

October  . 

•  •  • 

•  •  • 

124.8 

1,185.0 

i)274.6 

0)171,647 

... 

45,803 

30,393 

1  November . [H)rl, 430*2 

r803.8 

121.7 

1,184.5 

267.4 

rl68,335 

g)rl,412.4 

r44,469 

r29,256 

December  . 

rll7.9 

rl,191.0 

r264.3 

pl62,014 

r44,640 

r29,176 

1975 

January  . 

February  . 

March  . 

pll3.7 

H)pl,193.6 

p260.7 

(NA) 

P45,056 

p29,257 

April  . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  byB);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  Niies  are  shown  on  pages  23, 24,  and  42. 
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It 


MAJOR  ECONOMIC 
PROCESS . 

INFIXED  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INDICATORS  | 

Minor  Economic 

Process  . 

Formation  of  Busines 
Enterprises 

New  Investment  Commitments 

Veer 

and 

month 

*12. Index  of 
net  business 
formation 

13.  Number  of 
new  business 
incorporations 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8. Index  of 
construction 
contracts,  total 
value' 

*10,  Contracts 
and  orders  for 
plant  and 
equipment 

1 1 .  Newly  ap¬ 
proved  capital 
appropriations, 

1 ,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 

9.  Construction  contracts 
for  commercial  and  indus¬ 
trial  buildings,  floor 
space' 

(1967=100) 

(Number) 

(1967=100) 

(Bil.  dol.) 

nondefense 

(Bil.  dol.) 

(Million 
sq.  feet) 

(Million 
sq.  meters)* 

1973 

January . 

119.1 

27,796 

38.37 

rl85 

11.21 

•  •  • 

9.57 

85.15 

7.91 

February  . 

119.9 

28,752 

39.02 

191 

11.19 

9.50 

9.45 

85.79 

7.97 

March  . 

0)120.8 

28,964 

40.40 

193 

11.60 

... 

10.04 

82.76 

7.69 

April . 

119.3 

28,522 

40.62 

177 

11.30 

... 

9.94 

84.36 

7.84 

May . 

118.8 

28,286 

a.  51 

173 

11.83 

10.63 

10.04 

82.34 

7.65 

June  . 

118.5 

27,999 

a.95 

183 

12.72 

... 

10.56 

85.55 

7.95 

July . 

118.2 

27,664 

a.84 

175 

12.83 

... 

10.57 

0)96.77 

0)8.99 

August . 

117.2 

26,689 

a.98 

0)199 

12.45 

11.32 

10.28 

93.19 

8.66 

September . 

115.6 

26,240 

a.i5 

182 

12.42 

... 

10.39 

85.76 

7.97 

October . 

116.2 

26,809 

43.30 

191 

rl3.75 

10.93 

92.13 

8.56 

November . 

117.6 

26,718 

43.48 

194 

rl3.43 

11.82 

11.16 

87.29 

8.11 

December . 

113.8 

24,627 

a.03 

I6l 

rl2.78 

... 

10.94 

67.91 

6.31 

1974 

Januery . 

113.0 

26,209 

a.  52 

155 

12.54 

•  •  • 

11.00 

73.77 

6.85 

February  . 

U3.1 

27,142 

42.27 

187 

13.00 

12.46 

11.42 

80.67 

7.49 

March  . 

114.0 

26,578 

a.97 

181 

12.90 

... 

11.30 

73.20 

6.80 

April . 

116.1 

0)29,406 

44.12 

167 

13.65 

11.92 

83.60 

7.77 

May . 

116.7 

28,012 

46.73 

188 

U.43 

15.31 

11.80 

76.97 

7.15 

June  . 

115.8 

25,877 

46.85 

166 

13.80 

... 

12.01 

75.76 

7.04 

July . 

118.8 

28,036 

47.71 

177 

0)15.46 

... 

0)12.80 

77.87 

7.23 

August . 

114.8 

26,139 

0)49.46 

170 

13.35 

0)rl6.4O 

11.80 

85.35 

7.93 

September . 

110.5 

26,U3 

46.40 

187 

U.31 

11.83 

75.00 

6.97 

October . 

106.9 

25,303 

45.08 

148 

13.16 

•  •  • 

11.38 

63.07 

5.86 

November . 

107.4 

25,434 

r43.l8 

154 

12.36 

pl2.45 

10.62 

56.59 

5.26 

December . 

pl02.3 

p21,878 

r37.84 

176 

rl3.73 

rlO.46 

52.65 

4.89 

1975 

January  . 

(NA) 

(NA) 

P36.77 

135 

pU.03 

p9.82 

52.18 

4.85 

February  . 

March . 

April . 

May . 

June  . 

July . 

August . 

Septembgr . 

October . 

November . 

December . 

NOTE :  Sariet  are  jeawnally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (9.  Currant  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  S.  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationahips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicatore  (chart  68).  The  "r"  indicates  revisad;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thesa  sehas  are  diown  on  pages  25, 26,  and  39. 

*•11118  is  a  copyrighted  series  used  by  perndsslaii;  it  may  not  be  reproduced  without  written  permission  from  the  source  agency: 
McGraw-Hill  Information  Systems  Coogiany,  F.W,  Dodge  Diirlslon  (series  8  and  9),  or  The  Conference  Board  (series  11). 

^Converted  to  metric  units  by  the  Bureau  of  Economic  Analysis. 
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MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT-Con. 

pMINVENTORIESAND  INVENTORY 
■III  INVESTMENT 

TIMINGCLASS  .... 

LEADING  INDICATORS-Con. 

RDUGHLY  CDINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

and 

month 

28.  New  private 
housing  units 
started,  total'^ 

(Ann.  rate, 

thous ) 

*29. Index  of 
nmv  private 
housing  units 
authorized  by 
local  building 
permits  ^ 

(1967=100) 

96.  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(Bil.dol.) 

17.  Backlog  of 
.apiial  appro- 
jriations^manu- 

actuf  Ing'^ 

(Bil.dol ) 

*61.  Business 
expenditures  on 
new  plant  and 
equipment, 
total 

(Ann.  rate, 

bll.  dol.) 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 

bll.  dol ) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inventories 

(Percent 

reoortinq) 

Revised^ 

1973 

January . 

2,486 

195.4 

82.27 

•  •  • 

126.-80 

+22.2 

62 

February  . 

2,376 

194.4 

83.91 

•  •  • 

96.19 

126.51 

+10.0 

+23.4 

62 

March  . 

2,309 

182.8 

86.80 

25.94 

... 

128.52 

••• 

+19.6 

60 

April . 

2,096 

171.2 

89.60 

•  •  • 

131.73 

... 

+16.7 

57 

May . 

2,313 

163.9 

92.74 

•  •  • 

97.76 

132.41 

+10.7 

+27.8 

58 

June  . 

2,087 

178.4 

96.a 

29.42 

... 

135.U 

... 

+30.5 

60 

July . 

2,120 

156.3 

98.46 

•  •  • 

•  •  • 

137.47 

+24.0 

62 

August . 

2,058 

153.1 

101.54 

•  •  • 

100.90 

135.53 

+11.8 

+23.9 

63 

September . 

1,861 

142.7 

103.45 

33.02 

... 

137.26 

... 

+22.6 

66 

October . 

1,692 

118.8 

105.87 

... 

139.91 

H)+28!9 

+26.9 

H>69 

November . 

1,721 

117.3 

108.30 

•  •  • 

103.74 

142.39 

+35.7 

67 

December . 

1,441 

110.7 

109.86 

36.66 

... 

142.81 

... 

+49.6 

66 

1974 

January . 

1,437 

U0.5 

111.38 

•  •  • 

•  •  • 

144.58 

•  •  • 

+35.0 

64 

February  . 

1,881 

114.2 

113.58 

•  •• 

107.27 

U7.63 

+16.9 

+38.7 

58 

March  . 

1,511 

121.5 

114.93 

38.89 

... 

U9.04 

... 

+35.8 

56 

April  . 

1,580 

m.7 

117.82 

•  •  • 

U9.90 

... 

+25.2 

60 

May . 

1,467 

96.5 

122.02 

•  •  • 

111.40 

151.29 

+13.5 

+48.0 

58 

June  . 

1,533 

95.3 

126.08 

44.67 

... 

156.85 

•  •  • 

+55.4 

53 

July . 

1,3U 

87.6 

129.67 

•  •  • 

... 

151.21 

+59.3 

52 

August . 

1,156 

77.6 

134.30 

•  •  • 

B)113.99 

151.16 

+8.7 

+54.4 

59 

September . 

1,157 

70.9 

1)135.70 

r50.31 

... 

155.46 

... 

+63.8 

59 

October . 

1,106 

67.4 

134.22 

•  •  • 

•  •  • 

H)160.04 

•  •  • 

1B>+71.9 

49 

November . 

1,017 

62.9 

132.66 

•  •• 

all4.40 

rl59.26 

r+17.8 

r+40.0 

50 

December . 

874 

r70.8 

rl29.94 

IH)p50.42 

... 

P155.63 

P+38.4 

42 

1975 

.laruiary . 

February  . 

p987 

p57.0 

pl26.36 

all8.06 

(NA) 

(NA) 

38 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December  . 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <S).  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  B) .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  ’If",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  art  diown  on  pages  26, 27, 28, 40,  and  43. 

‘  Series  that  reached  their  high  values  prior  to  1973  are:  Series  28,  2,494  reached  in  January  1972;  and  Series  29  208  5 
reached  in  December  1972. 
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MAJOR  ECONOMIC 
PROCESS . 

^^INVENTORIES  AND  INVENTORY  INVESTMENT-Con. 

PRICES,  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Inventory  Investment  and  Purchasing-Con. 

Inventories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

Year 

and 

month 

20.  Change  in 
book  value. 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
or  longer  <g) 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveries  (g) 

(Percent 

reporting) 

25.  Change  in 
unfilled 
orders,  dur¬ 
able  goods 
industries 

(Bil.  dol.) 

*71.  Manufac¬ 
turing  and 

65.  Mfrs.’ 
inventories  of 

•23. Index  of 
industrial 

*19.  Index  of 
stock  prices, 

Corporate  profits  after 
taxes 

tories  of  mtls. 
and  supplies 

(Arm.  rats, 
bil.  dol.) 

ries,  book 
value 

(Bil.  dol.) 

goods,  book 
value 

(Bil.  dol.) 

prices  (g) 

(1967=100) • 

stocks  (g 

1941-43-10) 

*16.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

8.  Constant 
1958)  dollars 

(Ann.  rata, 
bil.  dol.) 

1973 

H 

January . 

+4.1 

63 

78 

198.94 

35.72 

139.3 

®118.42 

•  •  • 

•  •  • 

February  . 

+5.3 

68 

84 

200.89 

35.87 

U7.5 

114.16 

71.5 

50.5 

March . . . 

+3.2 

67 

88 

mM 

202.52 

36.19 

155.3 

112.42 

... 

... 

April . 

+4.2 

77 

90 

+2.80 

203.91 

36.08 

158.2 

110.27 

May . 

+5.3 

80 

i>92 

+3.U 

206.23 

36.45 

162.9 

107.22 

74.0 

51.4 

June  . 

+6.9 

78 

89 

+3.67 

208.77 

36.84 

170.1 

104.75 

... 

... 

July . 

+7.6 

82 

88 

+2.05 

210.77 

36.85 

178.1 

105.83 

August . 

+6.3 

80 

88 

+3.09 

212.76 

36.74 

189.8 

103.80 

72.9 

49.8 

September . 

+7.0 

83 

90 

+1.90 

2U.64 

37.04 

186.3 

105.61 

... 

... 

October . 

+7.9 

87 

90 

+2.42 

216.89 

37.12 

188.1 

109.84 

•  •  • 

•  •  • 

November . 

+5.7 

84 

91 

+2.42 

219.87 

37.33 

192.4 

102.03 

73.2 

49.1 

December . 

+13.1 

87 

88 

+1.56 

224.00 

37.95 

208.9 

94.78 

... 

... 

1974 

January . 

+12.2 

90 

85 

+1.52 

226.92 

38.46 

215.9 

96.11 

•  •  • 

•  •  • 

February  . 

+11.8 

B>91 

88 

+2.20 

230.14 

38.89 

232.0 

93.45 

83.2 

54.5 

March . 

+13.8 

85 

88 

+1.34 

233.12 

39.11 

237.2 

97.U 

... 

... 

April . 

+12.6 

83 

84 

+2.89 

235.22 

39.35 

i)238.4 

92.46 

•  •  • 

•  •  • 

Aby . 

+16.0 

84 

79 

+4.20 

239.22 

39.76 

226.2 

89.67 

83.1 

52.9 

June  ...' . 

+13.5 

84 

76 

+4.07 

243.83 

40.39 

227.5 

89.79 

... 

... 

July . 

®  +19.7 

83 

72 

+3.58 

248.78 

a.34 

228.2 

82.82 

•  •  • 

•  •  • 

August . 

+17.9 

85 

68 

i>+4.64 

253.31 

42.09 

224.2 

76.03 

IH>94.3 

1)58.2 

September . 

+15.5 

83 

52 

+1.39 

258.62 

43. a 

2U.7 

68.12 

... 

October  . 

+9.5 

82 

46 

-1.47 

264.61 

U.27 

204.4 

69.U 

November . 

December . 

+4.8 

+19.2 

73 

69 

32 

22 

-1.57 

-2.71 

r267.95 

B>P271.U 

45.58 

H>46.73 

196.4 

183.4 

71.74 

67.07 

(NA) 

(na) 

1975 

January  . 

February  . 

(NA) 

64 

18 

P-3.58 

(NA) 

(na) 

180.1 

‘181.2 

72.56 

®80.10 

March . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

No\«mber . 

December . 

NOTE:  Series  ere  seesorrallY  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ($.  Current  high  values  are  indicated  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ^ .  Series  numben  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  soumes  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p~,  preliminery;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Gr^ths  of  these  series  are  shown  on  pages  28, 29, 30,  M,  41,  and  43. 

'Averaige  for  February  4>  11»  and  18.  ^Average  for  February  5»  12,  and  19. 
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MAJOR  ECONOMIC 
PROCESS . 


TIMING  CLASS  .... 


Minor  Economic 
Process  . 


LEADING  INDICATORS-Con. 


PRICES,  COSTS,  AND  PROFITS-Con. 


ROUGHLY  COINCIDENT 
INDICATORS 


Profits  and  Profit  Margins-Con. 


July . 

August . 

September . 

October . 

November . 

December . 

1974 


July . 

August . . . . 
September . 


Comprehensive  Wholesale 
Prices 


*17.  Ratio,  In..,,  -  I  55.  Index  of 

price  to  unit  I  Net  cash  flows,  corporate  | 

labor  cost 
index,  mfg. 


U6.5 

120.2  1)138.6 


...  120.8 
(NA)  D12I.5 
rl20.8 


LAGGING  INDICATORS 


•62. Index 
of  labor 
cost  per 

unit  of  gross!  unit  of  out- 
prod.  (19581  put,  mfg. 
dol.),corp.  I 


165.2 

166.2  11^154.1 


...  rl37.2 

(NA)  138.2 
rl39.3 


1)167.5  DI68.2 


E^Ul.6 


July . 

August . . . . 
September . 


NOTE:  Series  are  seasonally  adjusted  except  those  »ries  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <9.  Current  high  values  are  indicated  by  D;  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aeries  are  dtown  on  pages  30, 31, 32, 41,  and  43. 

^Date  bagin^^  with  the  4th  quarter  1973  are  not  conqaarable  with  earlier  data  due  to  a  change  in  the  definition  of  profits 
and  trhe  consolldAtlng  of  z*ules  for  reporting*  ^ 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 
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MAJOR  ECONOMIC 
PROCESS . 

Hy  MONEY  ANOCREOIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Procem  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Yeer 

and 

month 

86.  Change  in 
U.S.  money , 
supply  (Ml) 

(Ann.  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time 
deposits  at 
commercial 
banks  (M2)' 
(Ann.  rate, 
percent) 

103.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  bv 
stitutions  (M3)' 
(Ann.  rate, 
percent) 

33.  Net  change 
n  mortgage  debt 
leld  by  financial 
institutions  and 
ife  insurance 
companies' 

(Ann.  rate, 
bil.  dol.) 

112.  Net 
change  in 
bank  loans  to 
businesses^ 

(Ann.  rate, 
bil.  dol.) 

•113.  Net 
change  in  con¬ 
sumer  install¬ 
ment  debt 

(Ann.  rate, 
mil.  dol.) 

110.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol) 

14.  Current 
liabilities  of 
business 
failures  (gj^ 

(Mil.  dol.) 

39.  Delinquency 
rate,  30  days 
and  over, 
consumer 
nstallment 
oans' 

(Percent) 

1973 

(*) 

(♦) 

(*) 

RervLaed* 

January . 

+5.16 

+9.36 

r+10.49 

+46.04 

+23.70 

+23.39 

... 

205.84 

February  . 

+4.67 

+7.02 

+8.24 

+46.80 

+50.95 

+23.96 

185,696 

137.16 

2.01 

March  . 

+0.47 

+5.40 

r+6.60 

+53.50 

+a.oo 

0>+24.53 

... 

252.35 

... 

April . 

+6.51 

+7.85 

r+7.99 

+54.47 

+26.14 

+16.85 

119.34 

2.01 

May . 

+13.42 

+12.03 

r+10.92 

+54.44 

+U.32 

+23.89 

178,460 

167.95 

t  •  # 

June  . 

+13.72 

+11.69 

rfll.80 

+59.24 

+13.07 

+19.34 

180.21 

1.99 

July . 

+3.62 

+5.24 

r+5.a4 

+55.54 

+22.94 

+23.98 

206.19 

August . 

-0.45 

+6.96 

r+5.26 

+55.88 

+29.40 

+22.74 

184,4% 

190.15 

2.02 

September . 

-1.35 

+4.54 

r+4.41 

+43.03 

+6.02 

+16.31 

189.47 

... 

October . 

+4.06 

+9.48 

r+8.24 

+38.80 

-0.86 

+20.40 

185.66 

2.11 

November . 

+12.60 

+11.97 

r+10.64 

+37.28 

+2.92 

+20.71 

161,928 

218.67 

e  e  • 

December . 

+9.35 

+10.58 

r+10.14 

r+31.24 

+11.56 

+4.92 

245.62 

2.27 

1974 

January . 

-2.65 

+6.92 

+7.24 

+32.72 

+22.92 

+11.00 

... 

337.28 

February  . 

+9.75 

r+11.26 

r+9.46 

+37.85 

+2.71 

+8.05 

rl63,256 

213.13 

2.54 

March  . 

+9.23 

r+9.50 

r+9.39 

+a.8i 

+33.70 

+7.40 

204.59 

... 

April . 

+6.10 

+7.99 

+7.35 

IED+65.58 

B)+60.88 

+13.84 

209.76 

2.56 

May . 

+4.34 

r+4.48 

r+3.39 

+35.88 

+19.92 

+15. U 

|H)r205,^ 

375.69 

•  •  • 

June  . 

r+10.37 

r+ll.l6 

r+8.a4 

+a.54 

+13.15 

+13.03 

215.50 

2.61 

July . 

r+2.14 

r+5.23 

r+4.91 

+42.52 

+47.81 

+15.90 

153.40 

August . 

r+0.86 

r+5.00 

r+3.86 

+35.58 

+15.88 

+18.U 

rl56,U4 

232.68 

2.63 

September . 

r+1.71 

+3.19 

r+3.08 

+30.37 

+14.86 

+8.12 

217.01 

... 

October . 

r+4.70 

r+8.55 

r+7.16 

+26.28 

+7.45 

+4.82 

306.83 

2.65 

November . 

r+6.80 

r+9.67 

r+8.51 

r+21.66 

r+18.61 

-4.80 

pl25,4^ 

3U.66 

December . 

r+2.11 

r+2.54 

r+5.05 

p+16.60 

r+0.23 

-9.77 

242.59 

2.80 

1975 

January  . 

February  . 

p-8.86 

6-1.69 

P+3.13 

6+7.12 

P+5.53 

(NA) 

p-6.44 

^-30.85 

(na) 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  33, 34,  and  41. 

^Series  that  reached  their  high  ^^ues  prior  to  1973  are:  Series  85,  +14.24  reached  in  December  1972;  Series  102,  +18,98 
reached  in  February  1971;  Series  103,  +17.47  in  March  1971;  Series  14,  86.'^  reached  in  December  1972;  and  Series  39,  1.71 
in  December  1971.  3  Data  Include  conventional  moirtgages  held  by  the  Government  National  Mortgage  Association.  aData  beginning 

October  1974  are  not  strictly  comparable  with  eeirller  data,  ^e  "New  Features  and  Oianges  for  This  Issue,"  on  page  ill  of  the 
October  1974  issue.  "See  "New  Features  and  Changes  for  Ibis  Issue,"  page  lii.  ® Average  for  weeks  awied  February  5  and  12. 
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MAJOR  ECONOMIC 
PROCESS . 

^JmONEY  AND  CREDIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

Yeer 

and 

month 

i 

114.  Treas¬ 
ury  bill 
rate(g) 

(Percent) 

16.  Cor¬ 
porate  bond 
fields  (g) 

(Percent) 

IB.Treas- 
ry  bond 
fields  (g) 

(Percent) 

117.  Munk- 
pal  bond 
yields  (g) 

(Percent) 

>6.  Consumer 

nstallment 

debt 

(Mil.dol.) 

*72.  Commercial 
and  industrial 
oans  outstand- 
ng,  weekly  re¬ 
porting  large 
commercial 
banks^ 

(Mil.  dol.) 

1 

3 

1973 

m 

January . 

-823 

5.94 

5.31 

7.61 

5.% 

5.05 

126,388 

6.00 

7.55 

February  . 

-1,388 

6.58 

5.56 

7.67 

6.14 

5.13 

128,385 

6.02 

6.52 

7.56 

March  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,548 

6.30 

... 

7.63 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,726 

6.60 

•  p  • 

7.73 

May . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.U 

133,824 

104,919 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,008 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

107,920 

8.30 

8.19 

August . 

-1,734 

10.50 

8.67 

8.45 

6.85 

5.48 

139,329 

110,370 

9.23 

9.24 

(NA) 

September . 

-1,477 

10.78 

8.48 

8.10 

6.a 

5.10 

140,688 

110,872 

9.86 

... 

9.18 

October  . 

-1,141 

10.01 

7.16 

7.97 

6.25 

5.05 

142,388 

110,800 

9.94 

8.97 

November . 

-1,111 

10.03 

7.87 

7.95 

6.30 

5.18 

U4,1U 

111,043 

9.75 

10.08 

8.86 

December . 

-995 

9.95 

7.36 

8.09 

6.35 

5.12 

U4,524 

112,006 

9.75 

... 

8.78 

1974 

January . 

-790 

9.65 

7.76 

8.32 

6.56 

5.22 

U5,441 

113,916 

9.73 

•  •  • 

(NA) 

February  . 

-980 

8.97 

7.06 

8.21 

6.54 

5.20 

146,112 

1U,142 

9.21 

9.91 

8.54 

March  . 

-1,4U 

9.35 

7.99 

8.60 

6.81 

5.40 

U6,729 

116,950 

8.83 

... 

8.66 

April . 

10.51 

8.23 

9.04 

7.04 

5.73 

147,882 

122,023 

10.02 

... 

9.17 

May . 

11.31 

8.43 

9.39 

7.09 

6.02 

U9,1U 

123,683 

11.25 

11.15 

9.46 

June  . 

11.93 

8.14 

9.59 

7.02 

6.13 

150,230 

124,779 

11.54 

... 

9.46 

July . 

-2,982 

8)12.92 

10.18 

7.18 

6.68 

151,555 

128,763 

11.98 

9.85 

August . 

H)-3,008 

12.01 

B>8.74 

10.30 

i)7.33 

6.71 

153,067 

130,086 

12.00 

8)12.40 

10.30 

September . 

-2,957 

11.34 

8.36 

E>io.u 

7.30 

6.76 

153, 7U 

131,224 

H>12.00 

8)10.38 

October . 

-1,585 

10.06 

7.24 

10.29 

7.22 

6.57 

H)154,U6 

131,845 

11.68 

10.13 

November . 

-960 

9.45 

7.58 

9.22 

6.93 

6.61 

153,746 

rl33,396 

10.83 

11.64 

(NA) 

December . 

r-332 

8.35 

7.18 

9.47 

6.77 

H>7.05 

152,932 

i)rl33,415 

10.50 

9.51 

1975 

January  . 

February  . 

p-a9 

»76 

7.13 

"6.33 

6.49 

^5.63 

9.17 

*8.80 

6.68 

*6.68 

6.82 

^6.34 

(na) 

pl32,878 

*130,307 

O  O 

o 

8.99 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE;  Serw  are  tSKonallv  adjusted  except  thoM  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  aeries  are  indicated  by  ®.  Currant  high  values  are  indicated  by  for 
Hrias  that  move  counter  to  movements  in  general  business  activity  (vries  3.  5,  14, 39, 40, 43,  44,  45,  and  93),  current  low  values  are  indicatsd  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  sounds  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a",  anticipated;  and  "NA",  not  available, 
praphs  of  thaaa  Mriai  are  dtown  on  pages 35, 38^and  43. 

Data  beginning  with  September  1^4  are  not  strictly  con^xirable  with  earlier  data.  See  "New  Features  and  Qianges  for  This 
Issue,"  on  page  ill  of  the  October  1974  issue.  ^Average  for  weeks  ended  February  3,  12,  and  19.  ^Average  for  weeks  ended 
February  8,  13,  and  22.  ^Average  for  weeks  ended  February  7  and  14.  ^Average  for  weeks  ended  February  6,  13,  and  20. 

‘Average  for  weeks  ended  Februa^  3  and  12.  ’’’ Average  for  February  1  through  24. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


B 


1 

^COMPOSITE  INDEXES 

Year 

110.  Twelve 
eaders,  re¬ 
verse  trend  ad- 
usted'  (series 
1.5,6.10,12, 
16,17,19, 23, 
29,31,113) 

(1967=100) 

811.  Twelve 
leaders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  as 
in  series  810) 

(1967=100) 

820.  Five 
coinciders, 
estimated 
aggregate 
economic 
activity 
(series  41, 43, 
47,  52,  56) 

(1967=100) 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(series  41, 43, 
47, 520, 560) 

(1967=100) 

830.  Six 
laggers 

Leading  Indicator  Subgroups 

and 

month 

61. 62, 67, 
71,72) 

(1967=100) 

813.  Marginal 
employment 
adjustments 
(series  1,2, 

3. 5) 

(1967=100) 

814.  Capital 
investment 
commitments 
(series  6. 10. 
12,29) 

(1967=100) 

815. Inventory 
investment 
and  pur¬ 
chasing 
(series  23, 
25,31,37) 

(1967=100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967=100) 

317.  Sensitive 
financial  flows 
(series  33, 85, 
112,113) 

(1967=100) 

1973 

January  . 

155.9 

121.5 

147.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

124.2 

February  . 

158.8 

123.3 

U9.4 

136.1 

U9.2 

102.5 

121.6 

116.6 

116.3 

125.9 

March  . 

161.3 

124.8 

150.9 

136.5 

151.9 

103.2 

122.2 

118.8 

118.5 

®128.6 

April . 

159.7 

123.1 

151.8 

136.7 

155.6 

®103.3 

120.8 

118.6 

118.1 

120.4 

May . 

162.9 

125.1 

153.3 

137.4 

158.3 

103.2 

120.9 

ia.3 

119.0 

123.7 

June  . 

164.3 

125.7 

154.5 

137.6 

162.5 

102.3 

i>122.4 

123.9 

118.8 

121.9 

July . 

165.6 

126.2 

156.4 

139.5 

167.4 

101.7 

121.1 

123.6 

118.6 

122.5 

August . 

167.3 

127.0 

157.4 

138.7 

171.0 

102.2 

120.5 

126.9 

120.8 

117.4 

September . 

165.1 

124.9 

158.5 

139.9 

173.6 

102.8 

118.9 

125.3 

119.2 

108.7 

October  . 

166.8 

125.7 

161.0 

141.6 

177.2 

102.6 

118.9 

127.1 

119.6 

108.2 

NoMmber . 

168.1 

126.2 

162.6 

H>U2.2 

178.9 

100.8 

119.2 

129.1 

119.0 

110.6 

December  . 

165.6 

123.9 

162.1 

U0.5 

182.2 

97.7 

116.1 

132.9 

119.5 

104.7 

1974 

Jenuary . 

167.8 

125.1 

161.6 

138.8 

184.3 

95.3 

115.7 

132.1 

122.8 

106.9 

February  . 

170.2 

126.3 

162.4 

138.4 

rl86.4 

95.2 

116.6 

135.2 

123.7 

109.6 

March  . 

172.4 

127.5 

163.6 

138.5 

rl90.8 

94.9 

117.3 

134.6 

125.6 

116.9 

April . 

173.2 

127.6 

164.8 

138.7 

rl95.4 

95.8 

118.4 

135.6 

124.8 

127.3 

May . 

176.0 

129.2 

165.9 

138.6 

r200.0 

95.9 

118.5 

137.4 

125.0 

rll7.4 

June  . 

176.3 

128.9 

166.6 

138.2 

r2Q4.6 

96.5 

117.7 

137.7 

126.4 

rll5.4 

July . 

S>180.1 

E)131.2 

168.5 

138.8 

r210.8 

96.4 

119.2 

137.7 

127.8 

rll5.7 

August . 

178.7 

129.7 

169.5 

138.2 

r215.0 

95.0 

116.0 

i>138.4 

i)130.0 

113.5 

September . 

172.8 

125.0 

169.5 

137.3 

r2l6.0 

93.1 

113.3 

134.6 

125.6 

rl03.8 

October  . 

170.2 

122.6 

i) 169.5 

136.1 

r2l8.7 

89.1 

110.5 

129.6 

127.3 

rl02.9 

November . 

rl64.5 

rll8.1 

rl65.9 

rl32.3 

r219.5 

r85.2 

109.1 

rl24.5 

129.4 

r96.8 

December . 

159.4 

lU.O 

161.5 

128.4 

r220.8 

p82.9 

rl07.3 

rU9.7 

rl26.0 

r90.5 

1975 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

Noi«mber . 

December . 

*157.4 

*112.2 

=157.3 

=124.8 

®p221.1 

(NA) 

pl02.6 

pll7.0 

pa27.0 

p85.5 

NOTE;  Series  are  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by®.  Current  high  values  are  indicated  byQ);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44,  46,  and  93),current  low  values  are  indicated  by  ^.Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aries  are  diown  on  pages  37  and  38. 

^Reverse  trend  adjusted  index  of  12  leaders  contains  the  same  trend  as  the  Index  of  5  coincident  indicators. 

*  Secludes  series  12,  16,  end  31  for  which  date  sire  not  yet  available. 

^Secludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


D 

AGGREGATE  SERIES 

61. 

Business  expenditures  for  new  plant 

410.  Manufac- 

412.  Manufactur- 

414.  Condition 

and  equipment,  all  industries 

turers'  sales. 

ers'  inventories. 

of  manufacturers' 

total  value 

total  book  value 

inventories;  per- 

a.  Actual 

b.  Second 

c.  First 

cent  considered 

expenditum 

anticipations  as 

anticipations  as 

high  less  percent 

percent  of  actual 

percent  of  actual 

considered  low 

(Ann.  rate. 

bil.  dul.) 

(Percent) 

(Pertsnt) 

(Bil.dol.) 

(Bil.  dol.) 

(PeiCBil) 

1972 

First  quarter . 

86.79 

100.9 

100.4 

177.8 

103.0 

12 

Second  quarter . 

87.12 

104.1 

102.3 

182.7 

104.3 

10 

Third  quarter . 

87.67 

103.1 

102.3 

188.2 

106.2 

11 

Fourth  quarter  . 

91.94 

100.5 

99.9 

198.3 

10 

1973 

First  quarter  . 

96.19 

100.6 

100.5 

206.1 

110.2 

9 

Second  quarter . 

97.76 

100.8 

102.4 

211.6 

113.0 

11 

Third  quarter . 

100.90 

101 

.0 

100.9 

216.7 

116.1 

12 

Fourth  quarter  . 

103.74 

101 

.2 

100.6 

225.4 

120.9 

13 

1974 

First  quarter . 

107.27 

99.9 

100.8 

231.6 

326.5 

18 

Second  quarter  . 

111.40 

99.3 

98.7 

2a. 3 

133.5 

r22 

Third  quarter . 

113.99 

99.1 

99.3 

255.7 

U3.0 

23 

Fourth  quarter  . 

all4.40 

(NA) 

(NA) 

ra253.6 

ral52.9 

(na) 

1975 

First  quarter . 

all8.06 

a255.8 

al64.0 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

AGGREGATE  SERIES-Con. 

1  DIFFUSION  INDEXES 

416.  Adequacy 

435.  Index  of 

D61 .  Business  expenditures  for  new 

D440.  New  orders. 

Year 

of  mfrs.'  capac- 

consumer 

plant  and  equipment,  all  industries 

manufacturing'  (S) 

quarter 

considered  inade- 

a.  Actual 

b.  Second 

c.  First 

Actual 

Anticipated 

quate  less  per- 

expend!- 

antici- 

antici- 

cent  considered 

tures 

pations 

pations 

excessive 

(First  quarter 

(Percent) 

1966=100) 

(l-Qspan) 

(1-Qspan)  1 

(l-Qspan) 

(4-Q  span) 

(4-Q  span) 

1972 

First  quarter  . 

24 

87.5 

U.4 

77.8 

75.0 

82 

82 

Second  quarter . 

26 

89.3 

50.0 

63.9 

44.4 

84 

86 

Third  quarter . 

31 

94.0 

55.6 

88.9 

47.2 

86 

88 

Fourth  quarter  . 

35 

90.8 

83.3 

75.0 

50.0 

84 

88 

1973 

First  quarter . 

a 

80.8 

83.3 

77.8 

36.1 

38 

83 

Second  quarter . 

45 

76.0 

61.1 

77.8 

63.9 

90 

90 

Third  quarter . 

48 

71.8 

83.3 

72.2 

61.1 

88 

88 

Fourth  quarter  . 

51 

75.7 

66.7 

75.0 

72.2 

86 

87 

1974 

First  quarter . 

51 

60.9 

77.8 

72.2 

75.0 

84 

86 

Second  quarter . 

49 

72.0 

86.1 

77.8 

86.1 

82 

80 

Third  quarter . 

45 

64.5 

61.1 

61.1 

69.4 

74 

85 

Fourth  querter  . 

(HA) 

58.4 

(NA) 

55.6 

61.1 

59 

80 

1975 

First  quarter . 

66.7 

72 

Second  quarter . 

59 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Sarin  are  Msonally  adjusted  except  those  serin  that  appear  to  contain  no  seasonal  movement.  Unadjusted  serin  are  indicated  by  (gj.  Serin  numbers  are  for  identification  only  and 
do  not  reflect  serin  relationahips  or  order.  Complete  titin  and  lourcn  are  shown  at  the  back  of  the  book.  The  "r"  indicatn  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipsted  and 
"NA",  not  available. 

Graphs  of  these  serin  are  dioiwn  on  papn  44, 4S,  and  46. 

^This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun*  Sradstreet, 

Inc. 
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ANTICIPATIONS  AND  INTENTIONS 


DIFFUSION  INOEXES-Con. 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  ... 
Second  quarter  . 
Third  quarter . . , 
Fourth  quarter  . 

1974 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1975 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


1972 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


0442.  Net  profits,  manu¬ 

0444.  Net  sales,  manu¬ 

0446.  Number  of  employ¬ 

0450.  Level  of  inventories. 

facturing  and  trade'  ® 

facturing  and  trade'  (g 

ees,  mfg.  and  trade'  (^ 

manufacturing  and  trade'  (§) 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Q  span) 

(4-Q  span) 

14-0  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

74 

76 

82 

83 

56 

58 

64 

61 

76 

82 

82 

88 

58 

60 

66 

66 

79 

84 

85 

90 

62 

61 

72 

66 

80 

83 

86 

88 

60 

60 

71 

66 

78 

82 

86 

88 

63 

60 

73 

69 

79 

85 

89 

90 

62 

63 

76 

72 

76 

84 

86 

90 

60 

62 

75 

72 

76 

80 

85 

88 

60 

60 

76 

70 

74 

80 

82 

86 

58 

61 

78 

70 

76 

74 

84 

78 

59 

56 

79 

67 

71 

79 

80 

86 

56 

60 

78 

72 

63 

77 

70 

82 

49 

58 

69 

72 

68 

75 

53 

64 

58 

62 

48 

54 

DIFFUSION  INDEXES-Con. 


Selling  prices 


0460.  Manufacturing 
and  trade'  ® 

0462.  Manufacturing'  ® 

0464.  Wholesale  trade'  (§) 

0466.  Retail  trade'  (S) 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

74 

68 

70 

68 

80 

73 

67 

76 

74 

72 

72 

81 

78 

74 

76 

75 

72 

72 

82 

79 

74 

78 

72 

74 

70 

80 

74 

81 

74 

86 

76 

82 

73 

90 

80 

90 

76 

86 

82 

84 

80 

89 

86 

87 

85 

90 

85 

86 

83 

92 

88 

93 

88 

92 

83 

90 

82 

96 

84 

93 

83 

94 

87 

92 

86 

96 

88 

92 

87 

96 

90 

96 

89 

96 

94 

97 

89 

94 

92 

94 

92 

94 

92 

96 

92 

90 

91 

89 

90 

91 

91 

92 

93 

87 

86 

87 

88 

76 

76 

74 

75 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  pretiminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  46  and  47. 

^Thls  Is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  & Bradstreet , 
Inc. 
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OTHER  KEY  INDICATORS 


D 


^Jforeign  trade 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.  dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1967=100) 

512.  General  imports,  total 

(Mil.  dol.) 

1973 

January . 

-289 

4,955 

2,304 

164 

5,2U 

February  . 

-a3 

5,070 

2,248 

172 

5,483 

March  . 

-102 

5,311 

2,307 

184 

5,4U 

April . 

+133 

2,111 

193 

5,360 

May . 

-142 

2,258 

184 

5,703 

June  . 

-47 

2,109 

207 

5,775 

July . 

+37 

5,865 

2,228 

189 

5,829 

August . 

+32 

6,042 

2,853 

192 

6,010 

September . 

+776 

6,420 

2,104 

194 

5,6U 

October  . 

+589 

6,585 

2,633 

195 

5,996 

November . 

+194 

6,879 

2,291 

205 

6,684 

December . 

+658 

6,949 

2,665 

191 

6,291 

1974 

January . 

+644 

7,111 

2,828 

213 

6,467 

February  . 

+213 

7,606 

2,872 

216 

7,392 

March  . 

-171 

7,674 

3,115 

205 

7,845 

April . 

+93 

8,234 

3,375 

219 

8,141 

May . 

-777 

7,630 

3,520 

206 

8,407 

June  . 

-256 

8,357 

2,960 

210 

8,612 

July . 

-728 

8,307 

2,900 

211 

9,036 

August . 

-1,132 

8,370 

3,204 

219 

9,502 

September . 

-233 

8,286 

3,327 

215 

8,520 

October . 

+29 

8,664 

3,565 

207 

8,635 

November . 

-113 

9,062 

3,264 

rl90 

9,174 

December . 

-606 

8,729 

P3,313 

pl75 

9,335 

1975 

January . 

(na) 

(NA) 

(na) 

(na) 

(NA) 

February . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

Nowmber . 

December . 

_ 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indiceted  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  end  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  drown  on  page  48. 
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BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 

Year 

and 

quarter 

250.  Balance 
on  goods  and 
services 

515.  Balance 
on  goods,  services, 
and  remittances 

517.  Balance 
on  current 
account 

519.  Balance  on 
current  account 
and  long-term 
capital 

521.  Net 
liquidity  balance 

522.  Official 
reserve  trans¬ 
actions  balance 

530.  Liquid 
liabilities  to  all 
foreigners'  (§) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dot.) 

(Mil.  dol.) 

(Mil.  dol.) 

1972 

■■ 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1973 

-2,167 

-2,118 

-1,579 

-1,769 

-2,753 

-2,676 

-2,152 

-2,226 

-3,898 

-2,383 

-2,908 

-2,044 

-3,327 

-2,346 

-4,445 

-3,736 

-3,U7 

-872 

-4,722 

-1,611 

66,925 

69,880 

75,498 

78,679 

First  quarter  . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1974 

-185 

116 

1,659 

2,736 

-589 

-295 

1,247 

2,019 

-946 

-940 

762 

1,572 

-1,008 

-1,170 

1,891 

-7a 

—6,614 

-1,777 

1,652 

-869 

-10,195 

r286 

1,942 

2,661 

85,524 

86,380 

86,560 

87,520 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1975 

2,897 

-184 

P-339 

(ha) 

2,507 

-651 

p-807 

(ha) 

-54 

-2,086 

1,795 

-2,479 

p-3,581 

tHA) 

r-1,075 

r-6,245 

r-4,694 

»-6,096 

rl,020 

r-4,548 

r-372 

p— 4,06l 

90,978 

98,510 

rpl05,082 

(HA) 

Second  quarter  . 

Fourth  quarter . 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Year 

532.  Liquid 
and  certain 

534.  U.S. 
official 

Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 

and 

quarter 

nonliquid  lia¬ 
bilities  to 
foreign  official 

agencies'(9 

(Mil.  dol.) 

reserve 

assets^® 

Goods  and  services 

Merchandise,  adjusted^ 

Income  on  investment,  military 
transactions,  other  services 

(Mil.  dol.) 

252.  Exports 

(Mil.  dol.) 

253.  Imports 

(Mil.  dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(Mil.  dol.) 

1972 

First  quarter . 

53,806 

12,270 

17,265 

19,028 

11,655 

5,610 

5,546 

Second  quarter  . 

54,604 

13,339 

17,212 

18,934 

5,678 

5,605 

Third  quarter . 

60,075 

13,217 

18,323 

19,517 

5,966 

5,564 

Fourth  quarter  . 

61,526 

13,151 

19,618 

20,948 

U,990 

6,396 

5,958 

1973 

First  quarter . 

71,335 

12,931 

22,193 

22,378 

15,230 

16,184 

6,963 

6,194 

Second  quarter . 

70,701 

12,9U 

23,847 

23,731 

16,679 

17,042 

7,168 

6,689 

Third  quarter . 

69,777 

12,927 

25,922 

24,263 

18,152 

17,574 

7,770 

6,689 

Fourth  quarter  . 

66,810 

U,378 

29,012 

26,276 

20,216 

19,006 

8,796 

7,270 

1974 

First  quarter . 

65,527 

U,588 

33,138 

30,2a 

r22,280 

r22,347 

10,839 

7,868 

Second  quarter . 

69,994 

U,946 

35,197 

35,381 

r24,070 

r25,694 

11,108 

9,661 

Third  quarter . 

ip72,601 

15,893 

p36,610 

p36,949 

r24,6l5 

r27,l65 

pll,976 

p9,758 

Fourth  quarter  . 

(HA) 

pl5,883 

(HA) 

(ha) 

p26,109 

p27,631 

(HA) 

(HA) 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  pretiminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  49, 50.  and  51. 

Amount  outstanding  at  end  of  quarter.  ^Reserve  position  at  end  of  quarter.  ^Balance  of  payments  basis:  Excludes 

transfers  under  military  grants  and  Department  of  Defense  sales  contracts  ^exports)  and  Department  of  Defense  ptirchases  f Imports). 
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First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1974 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter.. 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


1974 

First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1975 

First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments,  Military  Transactions  and  Other  Sen/ices  (components  of  series  540  and  541 ) 


Income  on  investments 

Travel 

542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

545.  Payments 

ments  abroad 

investments  in 

from  foreign  trav- 

by  U.S.  travelers 

the  U.S. 

elers  in  the  U.S. 

abroad 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

Military  transactions 

546.  Sales  under 
military  con- 

547.  Military  | 

exoenditures  1 

tracts 

(Mil.  dol.) 

(Mil.  dol.) 

326 

1,222 

281 

1,242 

252 

1,109 

295 

1,185 

342 

1,175 

446 

1,209 

520 

1,067 

1,046 

1,169 

673 

1,166 

655 

1,319 

p801 

Pl,257 

(na) 

(NA) 

Transportation  and  other  services 


548.  Receipts 
from 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


Direct  investments 

Securities  investments 

560.  Foreign  invest- 

561.  U.S.  investments 

564.  Foreign  purchases 

565.  U.S.  purchases 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

-215 

i,ia 

1,059 

437 

216 

3U 

961 

3U(> 

158 

1,318 

718 

-209 

224 

765 

1,769 

79 

351 

1,815 

1,718 

-51 

588 

973 

489 

124 

886 

710 

1,173 

209 

712 

1,374 

670 

525 

1,281 

627 

687 

646 

1,677 

1,527 

a9 

313 

p-50 

Pl,971 

pl69 

p300 

(na) 

(NA) 

(na) 

(na) 

570.  Government 
grants  and  capital 
transactions,  net 


575.  Banking  and  other 
capital  transactions,  net 


-7,036 

-7,617 

p-1,181 

(NA) 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ate  shown  on  pages  52  and  53. 
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[federal  GOVERNMENT  activities 

Receipts  and  Expenditures 

Defense  Indicators 

Year 

and 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

648.  New  or- 

625.  Military 

month 

surplus  ('•’)  or 

receipts,  na- 

expenditures. 

defense  pur- 

Department 

Department 

ders,  defense 

prime  contract 

deficit  (-).  na¬ 
tional  income 
and  product 
accounts 
(Ann.  rate, 

tional  income 
and  product 
accounts 

(Ann.  rate. 

national  income 
and  product 
accounts 

(Ann.  rate. 

chases 

(Ann.  rate. 

obligations, 
total,  excluding 
military 
assistance 

obligations. 

procurement 

products 

awards  to  U.S. 
business  firms 
and  institutions 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Bil.  dol.) 

(Mil.  dol.) 

1973 

January  . 

•  •• 

•  •  • 

•  •  • 

7,004 

1,631 

1.62 

2,824 

February  . 

-11.2 

249.1 

260.2 

75.0 

7,705 

1,838 

1.63 

2,899 

March  . 

... 

7,a8 

1,704 

1.80 

2,947 

April . 

•  •  • 

6,625 

1,349 

1.90 

2,568 

May . 

25^0 

262.4 

74.0 

7,079 

1.79 

3,171 

June  . 

... 

6,701 

1.96 

2,897 

July . 

•  •  • 

7,581 

1,483 

1.18 

2,106 

August . 

261.8 

263.4 

73.3 

7,706 

1,676 

1.90 

3,276 

September . 

... 

5,830 

1,099 

1.34 

3,222 

October  . 

•  •  • 

7,708 

1,788 

1.83 

3,176 

November . 

-2.3 

268.3 

270.6 

75.3 

7,701 

1,771 

2.12 

3,515 

December  . 

... 

•  •  • 

6,144 

1,U9 

1.45 

2,850 

1974 

January . 

•  •• 

•  •  • 

7,691 

2,077 

2.18 

3,378 

February . 

-2.8 

278.1 

281.0 

75.8 

7,634 

1,708 

2.06 

3,U1 

March  . 

... 

... 

7,115 

1,642 

1.46 

2,677 

April . 

•  •  • 

•  •  • 

7,934 

2,040 

1.53 

4,343 

May . 

-3.0 

288.6 

291.6 

76.6 

7,170 

1,330 

2.08 

2,881 

June  . 

... 

7,502 

i,a2 

1.75 

3,440 

July . 

•  •  • 

8,484 

1,919 

1.38 

3,494 

August . 

302.8 

304.7 

78.4 

8,788 

1,692 

3.23 

4,153 

September . 

... 

7,422 

1,842 

1.68 

3,502 

October . 

(^) 

•  •  • 

7,589 

1,446 

1.40 

4,161 

November . 

December . 

r319.3 

r84.0 

8,383 

7,356 

2,349 

1,431 

2.35 

rl.67 

3,777 

2,532 

1975 

January . 

(NA) 

(na) 

pi. 65 

(NA) 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  lor  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
”NA",  not  available. 

Gr^ths  of  these  series  are  shown  on  pages  54  and  55. 
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^]PRICE  MOVEMENTS 

Year 

Fixed  weighted  price  index, 
gross  private  product 

Consumer  price  indexes 

and 

month 

211. Index 

211c.  Change 
over  1  quarter 

All  items 

782.  Food 

783.  Commodi¬ 
ties  less 
food 

(1967=100) 

784.  Services  (g) 

(1958=100) 

(Ann.  rate, 

percent) 

781.  Index  (g) 

(1967=100) 

781c.  Change 
over  1 -month 
spans' 

(Percent) 

781c.  Change 
over  6-month 
spans' 

(Ann.  rate, 
percent) 

(1967=100) 

(1967=100) 

1973 

January  . 

•  •  • 

7.4 

127.7 

0.5 

6.6 

129.2 

120.9 

135.7 

February  . 

U5.1 

•  •• 

128.6 

0.6 

7.2 

131.4 

121.4 

136.2 

March  . 

... 

... 

129.8 

0.9 

7.9 

134.2 

121.9 

136.6 

April . 

8.1 

130.7 

0.6 

7.2 

136.1 

122.4 

137.1 

May . 

148.0 

•  •  • 

131.5 

0.6 

9.8 

137.8 

122.8 

137.6 

June  . 

... 

... 

132.4 

0.6 

8.8 

139.5 

123.3 

138.1 

July . 

•  •  • 

8.4 

132.7 

0.2 

9.2 

139.9 

123.6 

138.4 

August . 

151.0 

135.1 

1.9 

9.7 

U8.4 

124.0 

139.3 

September . 

... 

135.5 

0.4 

9.7 

148.0 

124.4 

140.6 

October  . 

136.6 

0.8 

11.6 

U9.1 

125.0 

142.2 

November . 

154.4 

137.6 

0.8 

10.2 

151.2 

125.9 

U3.0 

December  . 

... 

138.5 

0.6 

11.7 

151.9 

126.7 

U3.8 

1974 

January  . 

•  •  • 

14.1 

139.7 

1.1 

11.0 

154.5 

128.3 

144.8 

February  . 

159.5 

•  •• 

141.5 

1.2 

11.6 

157.9 

129.7 

U5.8 

March  . 

... 

... 

U3.1 

1.1 

12.3 

158.8 

131.5 

147.0 

April . 

•  •  • 

12.2 

U3.9 

0.5 

11.4 

158.1 

132.7 

U7.9 

May . 

164.2 

U5.5 

1.1 

11.7 

159.5 

134.2 

U9.4 

June  . 

... 

... 

U6.9 

0.9 

12.2 

160.0 

135.8 

150.9 

July . 

•  •  • 

13.8 

148.0 

0.7 

13.0 

159.4 

137.6 

152.5 

August . 

169.4 

•  •• 

U9.9 

12.7 

161.7 

139.6 

154.2 

September . 

... 

... 

151.7 

12.2 

164.7 

la.o 

155.9 

October  . 

No\«mber . 

December . 

rmis 

rl2.6 

153.0 

154.3 

155.4 

12.1 

166.9 

169.2 

170.4 

ia.8 

142.9 

U3.5 

157.3 

158.6 

160.0 

1975 

January . 

156.1 

0.6 

171.8 

144.3 

161.3 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ere  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shoiwn  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^ths  of  these  series  are  drown  on  page  56. 

^Percent  changes  are  centered  within  the  spans:  l-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  Ist  month  of  the  2d  quarter,  and  6-month  changes  are  placed  on  the  4th  month. 
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^JPRICE  MOVEMENTS-Con. 

Wholesale  price  indexes 

Year 

and 

month 

58.  Manufactured 
goodsfg) 

751.  Processed 
foods  and  feeds 

752.  Farm 
products 

Industrial  commodities 

(1967>100) 

(1967=100) 

(1967=100) 

(1967=100) 

56. Index  0 

(1967=100) 

55c.  Change 
over  1 -month 
spans' 

(Percent) 

55c.  Change 
over  6-month 
spans' 

(Ann.  rate, 
percent) 

1973 

January  . 

124.5 

121.6 

132.4 

144.6 

120.0 

0.2 

8.2 

February . 

126.9 

123.6 

135.9 

148.7 

121.3 

9.2 

March  . 

129.8 

125.7 

U0.4 

158.1 

122.8 

10.6 

April . 

130.5 

126.4 

U0.4 

160.9 

124.2 

10.3 

May . 

133.2 

128.3 

U4.7 

168.4 

125.3 

1.0 

9.2 

June  . 

136.0 

130.1 

151.2 

177.7 

126.0 

8.5 

July . 

134.3 

129.1 

144.6 

169.7 

126.1 

8.2 

August . 

142.1 

133.4 

165.5 

a3.i 

126.7 

9.4 

September . 

139.7 

131.8 

156.0 

201.6 

127.4 

0.8 

10.9 

October  . 

138.7 

132.0 

155.3 

193.6 

128.5 

0.8 

15.2 

November . 

139.2 

132.8 

154.2 

191.3 

130.1 

1.5 

18.8 

December . 

141.8 

135.1 

157.0 

190.6 

132.2 

1.4 

23.9 

1974 

January . 

146.6 

138.6 

162.1 

203.2 

135.3 

2.0 

28.7 

February  . 

U9.5 

U0.9 

163.4 

202.6 

138.2 

2.1 

31.9 

March . 

151.4 

U3.6 

161.9 

193.5 

142.4 

2.9 

34.0 

April . 

152.7 

146.0 

159.7 

186.6 

146.6 

2.8 

35.9 

ktoy . 

155.0 

U9.3 

158.6 

178.7 

150.5 

2.7 

36.9 

June  . 

155.7 

151.5 

156.8 

164.3 

153.6 

2.2 

31.9 

July . 

161.7 

156.4 

165.4 

177.1 

157.8 

2.7 

27.8 

August . 

167.4 

161.8 

179.0 

189.0 

161.6 

2.5 

23.2 

September . 

167.2 

162.4 

176.4 

183.8 

162.9 

1.0 

17.8 

October . 

170.2 

165.2 

186.1 

192.7 

164.8 

1.1 

12.8 

November . 

171.9 

166.2 

192.6 

195.2 

165.8 

0.9 

December . 

171.5 

166.9 

189.7 

187.1 

166.1 

0.0 

1975 

January  . 

171.8 

168.2 

186.4 

180.2 

167.5 

0.5 

February . 

March  . 

April . 

May . 

June  . 

July . 

Au^ . 

September . 

October . 

Nowmber . 

December  . 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 


Graphs  of  these  wies  are  shown  on  page  57. 

^Percent  changes  are  centered  within  the  spans;  l-month  percent  changes  are  placed  on  the  2d  month  and  6-inonth  percent  changes 
are  placed  on  the  4th  month. 
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Ea 

[wages  AND  PRODUCTIVITY 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Real 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

avg.  Mekly 
earnings  of 
nonagri.  prod. 

Current  dollar  compensation 

740. Index 

(1967-100) 

740c.  Change 
over  1 -month 
spans’ 

(Percent) 

740c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
percent) 

741. Index 

(1967=100) 

741c.  Change 
over  1 -month 
spans’ 

(Percent) 

741c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
percent) 

or  nonsupv. 
workers 

(1967  dol.) 

745. Index 

(1967=100) 

745c.  Change 
over  1 -quarter 
spans’ 

(Ann.  rate, 
percent) 

745c.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 
percent) 

1973 

■1 

H 

January  . 

142.3 

0.3 

5.9 

111.2 

-0.6 

96.44 

11.4 

February  . 

142.7 

0.2 

5.9 

110.8 

-0.4 

-1.2 

96.28 

U5.2 

March  . 

U3.5 

0.6 

5.9 

110.5 

-0.3 

-1.9 

96.11 

... 

... 

April . 

144.4 

0.7 

6.4 

110.5 

0.0 

-0.8 

96.39 

6.3 

May . 

1U.8 

0.2 

110.2 

-0.3 

-2.5 

95.84 

U7.4 

8.1 

June  . 

146.0 

0.8 

110.4 

0.2 

-1.1 

95.91 

... 

July . 

146.8 

0.6 

110.8 

0.4 

-1.8 

96.39 

6.1 

August . 

147.7 

0.6 

7.8 

109.4 

-1.2 

94.82 

U9.6 

September . 

U8.9 

0.8 

109.9 

0.4 

95.30 

October  . 

U9.6 

0.5 

109.5 

-0.3 

94.49 

8.5 

November . 

150.3 

0.5 

109.2 

-0.3 

-3.0 

94.39 

152.7 

8.4 

December  . 

151.1 

0.5 

109.1 

-0.1 

-4.6 

94.25 

1974 

HH 

January . 

151.7 

0.4 

108.4 

-0.7 

92.80 

7.9 

February . 

152.6 

0.6 

7.8 

107.7 

-0.6 

92.49 

155.6 

9.4 

March  . 

153.6 

0.6 

9.6 

107.3 

-0.4 

91.70 

April . 

154.3 

0.4 

9.5 

107.2 

-0.1 

91.22 

11.3 

May . 

156.1 

1.2 

10.2 

107.3 

0.1 

91.64 

159.9 

p9.6 

June  . 

158.2 

1.3 

11.3 

107.8 

0.4 

-0.9 

91.60 

... 

July . 

158.7 

0.3 

11.9 

107,4 

-0.4 

-0.9 

91.36 

10.1 

August . 

160.2 

1.0 

rlO.5 

107.0 

-0.4 

r-1.9 

90.90 

163.7 

September . 

162.1 

1.2 

r9.2 

106.8 

-0.2 

r-2.7 

90.65 

... 

October  . 

November . 

December . 

163.3 

rl64.1 

rl65.3 

0.7 

rO.5 

0.7 

p9.7 

106.7 

rl06.3 

rl06.4 

-0.1 

r-0.4 

rO.l 

p-2.1 

90.22 

88.73 

89.12 

pl67!4 

p9.3 

1975 

January . 

pl66.2 

pO.5 

pl06.3 

p-0,1 

p88.08 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
“NA”,  not  available. 


Graphs  of  these  series  ere  diown  on  pages  58  and  59. 

^Adjusted  for  overtliw-  (in  manufacturinp  only)  and  Interindiistry  eniployjnent  ehlfta. 

^Percent  changes  are  centered  vlthln  the  spans:  l-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  the  1st  month  of  the  2d  quarter,  6-month  changes  are  placed  on  the  4th  month,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


IQ  WAGES  AND  PRODUCTIVITY -Con. 

Average  hourly  compensation,  all  employees,  I 

Negotiated  wage  and  benefit 

Output  per  man-hour,  total  I 

858.  Output 

private  nonfarm  economy- 

Con. 

decisions,  all  industries  (g) 

private  economy 

per  man-hour. 

i88f 

and 

748.  First 

749.  Average 

770. Index 

770c.  Change 

770c.  Change 

nonfarm 

month 

neai  compensation 

year  average 

changes  over 

over  1 -quarter 

over  4-quarter 

■ 

changes 

life  of 

spans' 

spans' 

746.  Index 

746c.  Change 

746c.  Change 

contract 

over  1 -quarter 

over4quarter 

spans' 

spans' 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(1967=100) 

percent) 

percent) 

percent) 

percent) 

(1967=100) 

percent) 

percent) 

(1967=100) 

1973 

January . 

•  •  • 

5.3 

•  •  • 

7.1 

5.6 

•  •  • 

5.7 

•  •  • 

•  •  • 

February  . 

112.8 

•  •• 

0.6 

•  •• 

•  •  • 

115.3 

•  •• 

1.9 

113.9 

March  . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

April . 

•  •  • 

-2.5 

7.8 

6.7 

-1.7 

•  •  • 

May . 

112.1 

•  •  • 

-0.3 

•  •  • 

•  •  • 

U4.9 

•  •• 

0.7 

113.4 

June  . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

July . 

•  •  • 

-2.8  - 

•  •  • 

7.2 

6.3 

•  •  • 

-1.6 

•  •  • 

•  •  • 

August . 

111.3 

•  •• 

-2.4 

•  •• 

•  •• 

114.4 

•  •• 

-2.6 

113.3 

September . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

October  . 

-1.2 

•  •  • 

6.1 

5.6 

0.5 

•  •  • 

•  •  • 

November . 

111.0 

•  •• 

-1.9 

•  •• 

U4.5 

•  •• 

-2.1 

U3.2 

December . 

... 

... 

... 

... 

... 

... 

... 

... 

1974 

January  . 

•  •  • 

-3.2 

•  •• 

p6.9 

P5.9 

•  •  • 

-7.5 

•  •• 

•  •• 

Fabruary . 

110.1 

•  •• 

-1.9 

•  •• 

•  •• 

112.3 

•  •• 

-2.3 

m.5 

March  . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

April . 

•  •  • 

-0.6 

•  •  • 

p9.0 

p7.5 

•  •  • 

0.3 

•  •  • 

•  •  • 

May . 

109.9 

•  •• 

P-2. 2 

•  •• 

•  •• 

112.4 

•  •• 

p-3.7 

110.7 

June  . 

... 

... 

... 

... 

... 

... 

... 

July . 

•  •  • 

-2.5 

pn.9 

p7.9 

•  •  • 

-2.3 

•  •• 

August . 

109.3 

•  •• 

•  •• 

•  •• 

m.8 

•  •• 

110.1 

September . 

... 

... 

... 

... 

... 

... 

... 

October . 

•  •  • 

p-2.4 

pl4.8 

p8.7 

•  •  • 

1^5.1 

•  •  • 

November . 

pl08.6 

pllO.3 

pl09.0 

December . 

1975 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  Series  are  seasonallY  adjusted  except  those  saries  that  appear  to  corttain  no  seasonal  movament.  Unadjusted  series  are  indicated  by  (^.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  ordar.  Complete  titles  and  soun»  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p'*,  preliminary;  "e",  estimated;  "a'*,  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  saries  are  shown  on  pages  S8  and  S9. 

^Percent  changes  are  centered  srlthin  the  spans:  l-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


I') 


^^CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 

Civilian  labor  force 

Unemployment  rates 

Year 

and 

month 

841.  Total 

842.  Employed 

843.  Unem- 

844.  Males 

84B.  Females 

846.  Both 

847.  White 

848.  Negro 

ployed 

20  years  and 

20  years  and 

sexes  16-19 

and  other  races 

over 

over 

years  of  age 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1973 

Revised^ 

Revised' 

Revised' 

(^) 

0) 

(M 

(M 

January . 

86,964 

82,633 

4,331 

3.4 

5.2 

4.6 

r8.8 

February  . 

87,703 

83,276 

4,427 

3.4 

r4.9 

4.6 

9.0 

March  . 

88,043 

83,686 

4,357 

3.4 

4.9 

4.4 

r8.9 

April . 

88,2% 

83,877 

4,a9 

r3.3 

4.8 

4.5 

r9.3 

May . 

88,325 

84,021 

4,304 

r3.3 

4.6 

4.4 

r9.1 

June  . 

88,791 

84,487 

4,304 

3.2 

4.9 

14.0 

4.3 

r8.9 

July . 

88,902 

84,679 

4,223 

3.1 

4.8 

rU.3 

4.1 

9.2 

August . 

88,816 

84,582 

4,234 

3.1 

r4.9 

U.3 

4.2 

r8.9 

September . 

89,223 

84,983 

4,240 

r3.1 

4.8 

U.3 

4.2 

r9.3 

October  . 

89,568 

85,452 

4,116 

3.0 

r4.5 

rU.l 

4.1 

8.4 

November . 

89,852 

85,577 

4,275 

r3.1 

4.7 

rl4.6 

4.2 

r8.8 

December  . 

90,048 

85,646 

4,402 

r3.2 

5.0 

U.4 

4.4 

r8.4 

1974 

January . 

90,465 

85,800 

4,665 

3.4 

r5.1 

rl5.5 

4.7 

r9.2 

February  . 

90,551 

85,861 

4,690 

3.5 

5.1 

rl5.0 

4.7 

9.2 

March  . 

90,381 

85,779 

4,602 

3.4 

5.0 

15.0 

4.6 

r9.2 

April . 

90,324 

85,787 

4,537 

r3.5 

r5.0 

rU.O 

4.5 

r8.8 

May . 

90,753 

86,062 

4,691 

3.4 

5.1 

rl5.6 

4.7 

r9.3 

June  . 

90,857 

86,088 

4,769 

3.5 

5.1 

rl5.8 

4.8 

rt.b 

July . 

91,283 

86,403 

4,880 

r3.6 

5.2 

16.2 

4.8 

9.4 

August . 

91,199 

86,274 

4,925 

3.8 

r5.3 

15.3 

4.8 

r9.4 

September . 

91,705 

86,402 

5,303 

3.9 

5.7 

16.7 

5.3 

r9.9 

October  . 

91,844 

86,304 

5,540 

4.3 

5.6 

rl7.1 

r5.5 

10.9 

November . 

91,708 

85,689 

6,019 

4.6 

6.6 

rl7.4 

r5.9 

rU.6 

December . 

91,803 

85,202 

6,601 

r5.3 

7.2 

rl8.1 

6.4 

rl2.5 

1975 

1  January . 

February  . 

March  . 

92,091 

84,562 

7,529 

6.0 

8.1 

20.8 

7.5 

13.4 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

_ 

NOTE;  Series  are  sasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  page  60. 

^See  "New  Features  and  Cl»nges  for  This  Issue,"  page  iii. 
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ANALYTICAL  MEASURES 


ACTUAL  AND  POTENTIAL  GNP 

Year 

Gross  national  product  in  constant  (1958)  dollars 

quarter 

205.  Actual  GNP 

206.  Potential  GNP 

207.  GNP  gap  (potential  less  actual) 

(Ann.  rate,  bil.  dol.) 

(Ann.  rate,  bil.  dol.) 

(Ann.  rate,  bil.  dol.) 

1972 

First  quarter . 

770.9 

806.8 

+35.9 

Second  quarter . 

786.6 

814.7 

+28.1 

Third  quarter . 

798.1 

822.8 

+24.7  ! 

Fourth  quarter  . 

814.2 

830.9 

+16.7 

1973 

First  quarter  . 

832.8 

839.1 

+6.3 

Second  quarter . 

837.4 

847.3 

+9.9 

Third  quarter . 

840.8 

855.7 

+U.9 

Fourth  quarter  . 

845.7 

864.1 

+18.4 

1974 

First  quarter . 

830.5 

872.6 

+42.1 

Second  quarter . 

827.1 

881.2 

+54.1 

Third  quarter . 

823.1 

889.9 

+66.8 

Fourth  quarter  . 

r803.8 

898.7 

r+94.9 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

NOTE:  Series  are  seasorrally  adjusted  except  those  series  that  appear  to  corrtait)  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  “e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^ihs  of  these  series  art  shown  on  page  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  long  history.  Its  measurement  by 
the  Council  of  Economic  Advisers  was  started  in  the  Economic  Report  of 
the  Council  in  1962.  Since  that  time,  it  has  been  used  as  a  standard  with 
which  to  evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce 
if  all  of  its  resources  were  fully  utilized  given  the  technology  and 
institutional  arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has 
never  meant  the  kind  of  utilization  that  would  prevail,  say,  under  wartime 
conditions  but  rather  the  utilization  that  could  be  expected  under  conditions 
of  reasonable  price  stability.  This  has  always  been  less  than  complete 
utilization.  Under  ordinary  circumstances,  some  urtemployment  is  present 
because  some  workers  are  in  the  process  of  changing  jobs;  similarly,  some  old 
plants  are  idle  because  market  conditions  do  not  permit  them  to  operate 
profitably.  In  the  past,  this  degree  of  utilization  has  been  reflected  in  an 
overall  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated 
with  that  degree  of  unemployment  has  typically  not  been  specified. 
Furthermore,  notions  of  what  constitutes  reasonable  price  stability  can  vary 
over  time. 

*  Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 


Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 
percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969.  At  the  beginning  of 
1970.  the  Council  estimated  that  after  the  fourth  quarter  of  1969  potential 
was  growing  at  an  annual  rate  of  4.3  percent,  reflecting  a  rise  of  1 .8  percent 
in  the  potential  labor  force,  a  0.2  percent  decline  in  annual  hours  of  work, 
and  a  2.7  percent  rise  in  output  per  manhour  at  potential.  Drawing  on  a  new 
study  by  the  Bureau  of  Labor  Statistics  ("The  United  States  Economy  in 
1985",  Monthly  Labor  Review,  December  1973),  the  Council  has  lowered  its 
estimate  of  potential  growth  after  1969  to  4  percent  per  annum,  reflecting 
the  following  component  changes:  labor  force,  1.8  percent;  annual  hours, 
—0.3  percent;  output  per  manhour,  2.5  percent. 

Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
and  the  level  of  potential.  It  cannot  be  reasonably  assumed  that  potential 
grows  in  each  year  or  quarter  at  the  same  annual  rate.  Some  qualifications 
about  the  measure  of  potential  appear  on  pages  64-65  of  the  1974  Economic 
Report. 
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ANALYTICAL  MEASURES 


E 


|analytical  ratios 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

851.  Ratio, 
inventories  to  sates, 
manufacturmg 
and  trade 

(Ratio) 

852.  Ratio,  manu¬ 
facturers'  unfilled 
orders  to  shipments, 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ftatio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed 

(Ratio) 

857.  Vacancy  rate 
in  total  rental 
housing  (g) 

(Percent) 

(M 

1973 

January . 

1.46 

2.59 

90.1 

rO.839 

February  . 

p82.8 

1.46 

2.61 

90.8 

0.075 

r0.800 

5.7 

March  . 

1.45 

2.67 

90.7 

•  •• 

rO.827 

April . 

1)8^3 

1.46 

2.73 

91.4 

0.815 

May . 

1.46 

2.79 

92.0 

0.078 

rO.844 

5.8 

June  . 

1.48 

2.89 

92.9 

•  •• 

r0.851 

July . 

p83!3 

1.45 

2.89 

92.6 

rO.923 

August . 

1.46 

3.01 

95.0 

0.080 

rO.886 

5.8 

September . 

1.47 

3.06 

95.1 

•  •• 

0.843 

October  . 

p82!6 

1.45 

3.00 

95.2 

r0.890 

November . 

1.44 

3.04 

95.7 

0.095 

rO.836 

5.8 

December  . 

1.49 

3.U 

96.6 

•  •• 

rO.771 

1974 

January . 

1.47 

3.13 

98.1 

r0.708 

February  . 

p80,5 

1.47 

3.16 

99.2 

0.089 

rO.686 

6.2 

March  . 

1.46 

3.15 

99.3 

... 

r0.718 

April . 

p8o!i 

1.46 

3.21 

99.5 

0.761 

May . 

1.47 

3.22 

100.4 

0.074 

r0.730 

6.3 

June  . 

... 

1.50 

3.30 

100.0 

... 

rO.724 

July . 

1.47 

3.38 

101.0 

rO.726 

August . 

p79.4 

1.48 

3.44 

99.2 

0.066 

rO.695 

6.2 

September . 

1.51 

3.45 

102.7 

... 

rO.578 

October . 

1.54 

3.30 

rl03.0 

r0.505 

November . 

December . 

p75.9 

1.59 
pi. 67 

3.38 

3.57 

rl03.5 

rl03.0 

rO.C)86 

rO.425 

rO.356 

6.0 

1975 

January . 

(na) 

(na) 

plOl.l 

pO.289 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

* 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
''NA”,  not  available. 

Graphs  of  these  stries  are  shonvn  on  page  62. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 


96 


FEBRUARY  1975  B4:» 


ANALYTICAL  MEASURES 


Ye«f 

and 

month 


1973 


January  . 
Fabruary 
March  .. 


April 

May. 

June 


July . 

August.... 
Saptamhor . 


Octobar . . 
NoMmber 
Dacambar 


1974 


January  . 
Fabruary  . 
March  .. 


April 

May. 

June 


July . 

August . . . . 
Saptamber . 

October . . . 
November  . 
December  . 


1975 


January  . 
Fabruary 
March  .. 


April 

May  . 
June 


July . 

August . . . . 
September . 

October . . . 
November  , 
December  . 


^JoiFFUSION  INDEXES 

Leading  Indicators 

01.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations.^ 
The  Conference  Board 
(17  industries) 

034.  Profits, 
mfg.,  FNCB 
^out  1,(XX) 

019.  Index  of  stock 
prices,  SIX)  common  stocks 
(6671  industries)^(^ 

1 

023.  Index  of  industriai  I 

materials  prices  | 

(13  industrial  materials)  I 

"'irpomiiinra) 

1-month 

span 

9-month 

span 

1 -month 
span 

9^onth 

span 

Y-quarter 

span 

3K]ueiler 

span 

1 -quarter 
span 

1 -month 
span 

9-month 

span 

1 -month 
span 

9^nonth 

span 

35.7 

50.0 

65.7 

90.0 

82 

94 

63 

26.8 

26.5 

84.6 

92.3  1 

95.2 

28.6 

61.4 

85.7 

•  •• 

•  •• 

U.5 

19.1 

34.6 

92.3  1 

59.5 

33.3 

77.1 

91.4 

... 

... 

19.6 

25.0 

76.9 

92.3  1 

50.0 

26.2 

61.4 

82.9 

53 

76 

62 

a.7 

19.1 

61.5 

92.3  1 

28.6 

61.9 

54.3 

88.6 

•  •• 

•  ww 

U.7 

17.6 

80.8 

92.3  I 

19.0 

71.4 

48.6 

85.7 

... 

... 

15.4 

30.9 

76.9 

92.3 

57.1 

33.3 

48.6 

82.9 

59 

82 

53 

66.2 

23.9 

73.1 

92.3 

28.6 

19.0 

48.6 

62.9 

•  •• 

WWW 

a.9 

16.4 

65.4 

69.2  i 

83.3 

a.4 

52.9 

68.6 

... 

... 

88.2 

26.9 

46.2 

76.9 

16.7 

16.7 

65.7 

82.9 

59 

59 

60 

89.0 

35.8 

46.2 

100.0 

54.8 

16.7 

55.7 

74.3 

•  •• 

7.5 

53.7 

69.2 

84.6 

50.0 

■jH 

34.3 

68.6 

... 

13.4 

35.8 

69.2 

76.9 

a.4 

65.7 

82.9 

47 

53 

60 

85.8 

28.8 

84.6 

69.2 

50.0 

57.1 

85.7 

•  •• 

•  •  w 

50.7 

10.6 

69.2 

76.9 

42.9 

57.1 

a.4 

... 

... 

91.0 

Kl 

53.8 

61.5 

7.1 

57.1 

74.3 

59 

r65 

60 

9.7 

HH9 

61.5 

61.5 

92.9 

65.7 

68.6 

•  •  • 

-  ♦  ♦ 

27.3 

38.5 

46.2 

57.1 

19.0 

47.1 

60.0 

... 

... 

39.4 

53.8 

46.2 

U.3 

9.5 

60.0 

45.7 

59 

p41 

r55 

4.5 

38.5 

46.2 

50.0 

rO.O 

45.7 

rU.3 

WWW 

7.6 

46.2 

23.1 

35.7 

P47.6 

40.0 

pl4.3 

... 

1.5 

10.8 

42.3 

23.1 

40.5 

45.7 

pa 

44 

66.2 

19.2 

®23.1 

rll.9 

18.6 

70.8 

23.1 

r35.7 

17.1 

9.2 

7.7 

pl9.0 

P45.7 

95.4 

53.8 

®38.5 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans;  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1-quarter  indexes  are  plac^  on  the  Ist  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seasonally  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicate  by  ® . 

Graphs  of  thasa  sarias  ara  shown  on  paga  63. 

^Thls  is  a  copyrighted  series  used  by  permission;  It  nay  not  be  reproduced  without  written  permission  from  The  Conferoice 
Board. 

^  Based  on  71  con^nents  In  January  1973  f  on  69  components  through  April  1973 »  on  68  coiqxonents  through  October  1973, 
on  67  components  through  April  1974,  on  66  components  through  September  1974,  and  on  65  components  thereafter.  Component 
data  are  not  shown  In  table  E4  but  are  avallaUe  from  the  source  agency. 

^Average  for  February  4,  U,  and  18. 
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ANALYTICAL  MEASURES 


Leading  Indicators-Con. 


D5.  Initial  claims  for 
unemployment  insurance, 
State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 


DIFFUSION  INDEXES-Con. 


D41.  Number  of  employees 
on  nonagriculural  payrolls 
(30  industries) 


Roughly  Coincident  Indicators 


D47.  Index  of  industrial 
production  (24  industries) 


D58.  Index  of  wholesale 
prices  (22  manufacturing 
industries 


D54.  Sales  of  retail  stores 
(23  types  of  stores) 


NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requires 
no  adjustment.  Table  E4  identifies  the  components  for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  (^. 

Graphs  of  these  series  a>e  shown  on  pages  63  end  64. 

^Conponent  data  are  not  available  for  publication  and  therefore  are  not  shown  In  table  E4. 


98 


FEBRUARY 197S  B«:» 


ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


1974 

1975 

June 

July 

August 

September 

October 

November 

December  r 

JanuaryP 

01.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS,  MANUFACTURING^ 

(Awrage  weekly  hours) 

All  manufacturing  industries . 

- 

40.1 

+ 

40.2 

0 

40.2 

- 

40.0 

+ 

40.1 

- 

39.5 

- 

39.4 

+ 

39.1 

Percent  rising  of  21  components  . 

(57) 

(U) 

(50) 

(36) 

(40) 

(12) 

(36) 

(19) 

Durable  goods  industries: 

Ordnance  and  accessories . 

- 

42.0 

- 

a.7 

- 

a.3 

+ 

a. 5 

- 

a.4 

+ 

ra.9 

. 

a.6 

+ 

42.0 

Lumber  and  wood  products . 

0 

40.3 

- 

39.9 

0 

39.9 

- 

39.2 

- 

38.9 

- 

38.5 

- 

38.4 

- 

37.5 

Furniture  and  fixtures . 

+ 

39.5 

- 

39.4 

- 

38.9 

- 

38.8 

- 

38.6 

- 

r37.7 

- 

37.3 

- 

36.2 

Stone,  day,  and  glass  products  . 

o 

a. 5 

a.4 

. 

a.3 

0 

a.3 

+ 

a.4 

- 

a.2 

. 

a.i 

+ 

a.2 

Primary  metal  industries . 

+ 

a. 7 

- 

a. 6 

+ 

a. 8 

+ 

42.1 

+ 

42.2 

- 

ra.7 

- 

a.3 

- 

39.7 

Fabricated  metal  products . 

0 

a.o 

- 

40.8 

+ 

a.o 

+ 

a.2 

- 

a.o 

- 

r40.4 

+ 

40.6 

. 

40.4 

Machinery,  except  electrical  . 

+ 

42.4 

- 

42.2 

+ 

42.7 

0 

42.7 

- 

42.4 

- 

42.3 

- 

42.1 

- 

42.0 

Electrical  equipment  and  supplies . 

+ 

40.1 

- 

39.9 

- 

39.6 

+ 

39.8 

39.7 

. 

r39.4 

+ 

39.5 

0 

39.5 

Transportation  equipment . 

- 

39.7 

+ 

40.1 

+ 

40.7 

- 

40.2 

+ 

40.6 

- 

r39.5 

+ 

39.6 

- 

38.9 

Instruments  and  related  products  . 

+ 

40.5 

40.1 

+ 

40.4 

. 

40.1 

. 

39.9 

0 

r39.9 

39.8 

0 

39.8 

Miscellaneous  manufacturing  industries . 

+ 

39.0 

38.9 

• 

38.7 

38.6 

38.4 

• 

r38.0 

+ 

38.3 

38.1 

Nondurable  goods  industries: 

Food  and  kindred  products . 

+ 

40.6 

- 

40.5 

. 

40.4 

. 

40.3 

0 

40.3 

- 

r40.0 

+ 

40.1 

- 

40.0 

Tobacco  manufactures . 

- 

37.3 

- 

37.0 

+ 

37.6 

+ 

38.5 

- 

37.0 

+ 

r37.4 

+ 

37.7 

0 

37.7 

Textile  mill  products . 

- 

40.2 

0 

40.2 

_ 

39.5 

- 

39.2 

- 

38.3 

. 

37.6 

- 

36.6 

- 

36.0 

Apparel  and  other  textile  products . 

- 

34.7 

+ 

35.3 

0 

35.3 

0 

35.3 

+ 

35.4 

- 

r34.4 

- 

34.3 

- 

34.1 

Paper  and  allied  products . 

0 

42.4 

- 

42.2 

42.1 

- 

a.9 

a.7 

. 

ra.3 

0 

a.3 

- 

a.2 

Printing  and  publishing . 

- 

37.6 

- 

37.5 

+ 

37.8 

- 

37.6 

+ 

37.7 

- 

37.4 

- 

37.3 

0 

37.3 

Chemicals  and  allied  products . 

0 

a.8 

0 

41.8 

0 

a. 8 

- 

a. 5 

- 

a.4 

. 

ra.2 

. 

a.o 

- 

40.8 

Petroleum  and  coal  products . 

+ 

42.6 

- 

42.2 

- 

a.9 

+ 

42.2 

+ 

42.6 

- 

r42.2 

+ 

42.5 

- 

42.2 

Rubber  and  plastic  products,  n,e.c . 

+ 

40.6 

- 

40.4 

+ 

40.7 

40.5 

+ 

40.8 

- 

r39.8 

- 

39.3 

- 

39.2 

Leather  and  leather  products . 

0 

37.6 

37.0 

+ 

37.2 

36.7 

+ 

37.0 

r36.6 

35.9 

35.5 

06.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES^ 

2 

(Millions  of  dollars) 

All  durable  goods  industries . 

+ 

46,848 

+ 

47,709 

+ 

49,463 

- 

46,402 

- 

45,084 

- 

r43,182 

- 

37,842 

- 

36,772 

Percent  rising  of  35  components  . 

(47) 

(60) 

(46) 

(40) 

(46) 

(19) 

(17) 

(46) 

Primary  metals . 

+ 

9,293 

8,724 

+ 

10,010 

8,611 

8,378 

-7,863 

* 

6,297 

5,287 

Fabricated  metal  products . 

+ 

5,923 

+ 

6,119 

- 

5,784 

+ 

5,871 

- 

5,555 

- 

5,226 

- 

4,387 

+ 

4,849 

Machinery,  except  electrical  . 

8,021 

+ 

8,612 

8,232 

8,120 

8,001 

7,559 

7,426 

6,789 

Electrical  machinery  . 

. 

5,920 

. 

5,615 

. 

5,547 

. 

5,U9 

+ 

5,192 

4,926 

- 

4,439 

+ 

4,974 

Transportation  equipment . 

+ 

9,329 

+ 

10,72S 

+ 

11,766 

10,623 

10,012 

r9,775 

8,050 

7,584 

Other  durable  goods  industries  . 

+ 

8,362 

- 

7,91C 

+ 

8,124 

- 

8,028 

- 

7,946 

- 

7,833 

- 

7,243 

+ 

7,289 

NOTE :  To  facilitate  interpretation,  the  nwnth-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (o)  =  unchanged,  and  (-)  =  falling.  The  "r"  indicates  revised; 
“p",  preliminary;  and  "NA",  not  available. 

^Data  are  seasonally  adjusted  by  the  source  agency. 

*Data  for  most  of  the  35  diffusion  index  components  are  not  available  for  publication;  however,  they  are  all  included  in  the 
totals  and  directions  of  change  for  six  major  Industry  groups  shown  here. 


m;ii  FEBRUARY  1975 


99 


ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change — Con. 


Diffusion  index  components 


June  I  July  I  August  I  September  I  October  I  November  I  December  I  January  I  February  ^ 


D23.  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES* 


(38) 

- 

0.390 

0.860 

- 

0.091 

0.201 

+ 

77.547 

85.480 

+ 

3.728 

8.219 

0.393 

0.866 

+ 

0.237 

0.259 

+ 

0.403 

0.888 

- 

0.577 

0.631 

1.802 

3.973 

- 

0.166 

0.366 

42.097 

92.807 

+ 

0.293 

0.646 

0.U9 

0.262 

Industrial  materials  price  index  (1967=100) _ 


Percent  rising  of  13  components . 

Copper  scrap . (pound) . . 

(kilogram) . . 

Lead  scrap  . (pound) . . 

(kilogram) . . 

Steel xrap  . (U.S. ton).. 

(metric  ton) . . 

Tin . (pound) . . 

(kilogram) . . 

Zinc . (pound) . . 

(kilogram) . . 

Burlap . (yard) . . 

(meter) . . 

Cotton.  12-market  average . (pound) . . 

(kilogram) . . 

Print  cloth,  average . (yard) . . 

(meter) . . 

Wool  tops . (pound) . . 

(kilogram) . . 

Hides  . (pound) . . 

(kilogram) . . 

Rosin  . (100  pounds) . . 

(100  kilograms) . . 

Rubber . (pound) . . 

(kilogram) . . 

Tallow  . (pound) . . 

(kilogram) . . 


D41.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 
(Thousands  of  employees) 


All  nonagricultural  payrolls . 

Percent  rising  of  30  components . 

Ordnance  and  accessories . 

Lumber  and  wood  products . 

Furniture  and  fixtures  . 

Stone,  day,  and  glass  products . 

Primary  metal  industries . 

Fabricated  metal  products  . 

Machinery,  except  electrical . 

Electrical  equipment . 

Transportation  equipment  . 

Instruments  and  related  products . 

Miscellaneous  manufacturing  . 

Food  and  kindred  products  . 

Tobacco  manufactures . 

Textile  mill  products  . 

Apparel  and  other  textile  products . 

P^r  and  allied  products . 

Printing  and  publishing . 

Chemicals  and  allied  products . 

Petroleum  and  coal  products  . 

Rubber  and  plastic  products,  n.e.c . 

Leather  and  leather  products . 


NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shovm  along  with  the  numbers;  (-r)  =  rising,  (o)  *  unchanged,  and  (-)  •  falling.  The  "r"  indicates  revised; 
"p”,  preliminery;  and  "NA",  not  available. 

’Average  for  February  4f  11»  and  18. 

’Series  conpanents  are  seascxnally  adjusted  by  the  Bureau  of  Economic  Analysis.  The  Industrial  materials  price  Index  Is  not 
seasonally  adjusted.  Conponents  are  conveirted  to  metric  units  by  the  Bureau  of  Economic  Analysis. 

’Data  are  seasonally  adjxisted  by  the  source  sigency.  Data  for  the  latest  month  shown  are  preliminary. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change— Con. 


Diffusion  index  components 

1974 

1975 

June 

July 

August 

September 

October 

November*" 

December  r 

JanuaryP 

041 

.  NUMBER  OF 

EMPLOYEES  Of 
(Tho 

NONAGRICUL 
usands  of  employ 

TURAL  PAYRO 
ees) 

LLS-Con.^ 

Mining  . 

+ 

669 

+ 

675 

+ 

676 

+ 

682 

+ 

692 

+ 

693 

660 

+ 

698 

Contract  construction . 

- 

3,994 

- 

3,920 

+ 

3,965 

- 

3,939 

- 

3,911 

- 

3,861 

- 

+ 

3,803 

Transportation  and  public  utilities . 

- 

4,698 

- 

4,693 

+ 

4,701 

- 

4,679 

+ 

4,699 

. 

4,697 

4,672 

. 

4,636 

Wholesale  trade . 

+ 

4,261 

0 

4,261 

+ 

4,272 

+ 

4,275 

+ 

4,287 

- 

4,283 

- 

4,266 

- 

4,234 

Retail  trade . 

+ 

12,770 

+ 

12,846 

+ 

12,868 

+ 

12,891 

- 

fSKm 

- 

12,765 

. 

12,667 

12,642 

Finence,  insurance,  real  estate  . 

- 

4,156 

0 

4,157 

+ 

4,168 

+ 

4,176 

+ 

4,185 

- 

4,183 

0 

4,183 

+ 

4,185 

Service  . 

+ 

13,488 

+ 

13,516 

+ 

13,573 

+ 

13,647 

+ 

13,705 

+ 

13,721 

+ 

13,728 

+ 

13,769 

Federal  Government . 

+ 

2,715 

+ 

2,735 

+ 

2,740 

+ 

msisi 

+ 

2,748 

- 

2,746 

- 

2,738 

- 

2,737 

State  and  local  government . 

+ 

11,486 

+ 

11,507 

+ 

11,586 

+ 

11,696 

+ 

11,783 

+ 

11,822 

+ 

11,860 

+ 

11,880 

D47.  INDEX  OF  INDUSTRIAL  PRODUCTION^ 
(1967-100) 


All  industrial  production . 

+ 

125.8 

- 

125.5 

- 

125.2 

+ 

125.6 

- 

124.8 

- 

121.7 

- 

117.9 

- 

113.7, 

Percent  risirtg  of  24  components^ . 

(50) 

(40) 

(38) 

(52) 

(33) 

(21) 

(12) 

(8) 

Durable  manufactures: 

Primary  and  fabricated  metals  . 

•  •• 

•  .  . 

.  .  . 

•  -  * 

•  •  . 

Primely  metals . 

+ 

124.7 

- 

123.2 

- 

121.9 

+ 

123.0 

+ 

126.0 

- 

121.2 

- 

113.5 

- 

108.1 

Fabricated  metal  products . 

+ 

132.5 

- 

131.1 

+ 

131.5 

+ 

132.0 

- 

129.6 

- 

127.9 

- 

124.8 

- 

119.6 

Machinery  and  allied  goods . 

•  •• 

.  .  . 

.  .  . 

•  .  • 

•  •  • 

.*• 

... 

Nonelectrical  machinery  . 

- 

131.7 

- 

131.1 

+ 

136.4 

+ 

137.8 

- 

137.4 

- 

135.1 

- 

132.0 

-> 

125.5 

Electrical  machinery  . 

+ 

129.0 

- 

128.4 

- 

123.7 

■+ 

126.4 

- 

124.0 

- 

121.7 

- 

116.7 

. 

110.9 

Transportation  equipment . 

- 

99.4 

- 

98.7 

+ 

99.9 

+ 

100.4 

+ 

102.1 

- 

93.6 

- 

83.7 

- 

79.1 

Instruments . 

+ 

U7.5 

- 

146.7 

o 

U6.7 

- 

144.9 

- 

142.0 

+ 

142.5 

- 

138.1 

- 

135.7 

Lumber,  clay,  and  glass . 

•  •  . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

- 

108.1 

Clay,  glass,  and  stone  products  . 

- 

126.9 

+ 

127.7 

- 

124.6 

- 

123.0 

- 

122.9 

- 

119.2 

- 

118.0 

(NA) 

Lumber  and  products  . 

- 

125.6 

- 

121.6 

- 

121.5 

116.6 

- 

109.3 

- 

105.2 

- 

102.0 

(NA) 

Furniture  and  miscellaneous . 

•  •  • 

•  •  • 

... 

... 

... 

... 

... 

- 

122.9 

Furniture  and  fixtures . 

+ 

131.1 

+ 

131.6 

- 

130.5 

. 

129.4 

. 

125.5 

. 

120.8 

. 

120.4 

(NA) 

Miscellaneous  manufactures . 

- 

U5.3 

+ 

147.1 

+ 

148.8 

- 

U7.5 

- 

U6.9 

- 

136.8 

+ 

138.9 

(NA) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

... 

... 

... 

•  •  . 

- 

96.2 

- 

90.5 

Textile  mill  products . 

+ 

125.1 

+ 

125.3 

124.3 

- 

121.9 

- 

119.1 

- 

112.9 

- 

107.0 

(NA) 

Apparel  products . 

- 

102.1 

+ 

102.7 

- 

102.5 

0 

102.5 

+ 

102.8 

- 

99.6 

(NA) 

(NA) 

Leather  and  products . 

- 

81.6 

- 

75.7 

- 

73.4 

+ 

74.2 

- 

70.6 

+ 

73.7 

. 

72.0 

(NA) 

Paper  and  printing  . 

•  .  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

«  •  • 

- 

108.8 

Paper  and  products . 

+ 

136.8 

- 

136.1 

- 

132.2 

+ 

135.3 

. 

133.9 

- 

123.0 

- 

115.7 

(NA) 

Printing  and  publishing  . 

+ 

112.7 

+ 

113.4 

0 

113.4 

+ 

U4.4 

- 

m.9 

. 

110.4 

. 

110.2 

- 

109.5 

Chemicals,  petroleum,  and  rubber  . 

... 

... 

... 

... 

... 

.  .  . 

•  •  • 

. 

137.0 

Chemicals  and  products . 

+ 

156.9 

- 

155.8 

+ 

156.7 

+ 

158.3 

- 

155.9 

. 

U8.4 

- 

142.4 

- 

138.1 

foroleum  products . 

+ 

126.2 

+ 

127.9 

- 

125.8 

- 

121.9 

+ 

125.4 

+ 

127.4 

. 

126.2 

. 

125.0 

Rubber  and  plastics  products . 

+ 

164.5 

+ 

167.2 

+ 

169.0 

. 

168.6 

- 

161.8 

- 

156.7 

- 

150.2 

(NA) 

IPT.T 

Foods  . 

127.1 

12^ 

12^ 

12^ 

12^ 

+ 

125.2 

125.1 

- 

124.7 

Tobacco  products . 

- 

102.9 

- 

101.5 

+ 

104.2 

+ 

106.0 

+ 

110.3 

- 

103.8 

(NA) 

(NA) 

Mining: 

Coal  . 

+ 

118.3 

- 

115.6 

- 

99.4 

+ 

112.1 

- 

110.3 

- 

67.6 

+ 

81.6 

+ 

111.5 

Oil  and  gas  extraction . 

- 

108.4 

0 

108.4 

- 

107.9 

- 

107.1 

+ 

107.4 

- 

105.5 

- 

105.0 

+ 

107.0 

Metal,  stone,  and  earth  minerals . 

•  •  • 

•  •  • 

•  •  • 

•  •• 

•  .  . 

,  , 

*  •  • 

- 

114.8 

Metal  mining . 

- 

121.1 

- 

120.3 

- 

110.0 

+ 

130.5 

+ 

U1.4 

- 

136.6 

- 

132.6 

(NA) 

Stone  and  earth  minerals . 

- 

106.4 

+ 

108.8 

+ 

109.9 

- 

105.0 

+ 

107.5 

+ 

108.6 

* 

106.2 

(NA) 

NOTE:  To  facilitate  interpretation,  ttw  monttvto-month  directions  of  ctiange  are  shovwi  along  with  the  numbers:  (-•’)  -  rising,  |o)  *  unchanged,  and  I-) « falling.  The  "r"  indicates  revised; 
"p",  pretiminery;  end  "NA",  not  available. 

^Dota  are  seasonally  adjusted  by  the  source  agency. 

^Where  actual  data  for  separate  Industries  are  not  available,  estimates  are  used  to  coopute  the  percent  rising. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change— Con. 


1974 

1975 

June  j 

July 

August 

September 

October 

November 

December 

January 

D54.  SALES  DF  RETAIL  STDRES^ 

(Millions  of  dollars) 

All  retail  sales . 

- 

44,593 

■F 

46,356 

-F 

47,056 

- 

46,177 

-  45,803 

-  r44,469 

•F  r44,640 

-F 

45,056 

Percent  rising  of  23  components^ . 

(35) 

(96) 

(52) 

(61) 

(44) 

(22) 

(44) 

(52) 

Grocery  stores . 

. 

9,082 

-F 

9,387 

-F 

9,553 

■F 

9,626 

+  9,698 

■F 

r9,740 

. 

9,553 

(NA) 

Eating  and  drinking  places . 

•F 

3,441 

-F 

3,473 

■F 

3,498 

-F 

3,530 

+  3,623 

+ 

r3,715 

- 

3,702 

(NA) 

Department  stores . 

- 

4,663 

-F 

4,710 

■F 

4,740 

- 

4,737 

-  4,712 

- 

r4,627 

- 

4,599 

(NA) 

Mail-order  houses  (department  store  merchandise)  . 

■F 

492 

■F 

513 

- 

492 

-F 

5U 

513 

- 

499 

- 

a5 

(NA) 

Vsiety  stores . 

- 

728 

-F 

740 

+ 

746 

- 

745 

+  753 

- 

r732 

- 

684 

(na) 

Men's  and  boys'  wear  stores  . 

- 

458 

■F 

484 

■F 

507 

- 

495 

477 

- 

r450 

- 

443 

(na) 

Women's  apparel,  accessory  stores . 

- 

793 

-F 

840 

- 

810 

■F 

824 

817 

- 

r766 

■F 

807 

(NA) 

'Shoe  stores . 

-F 

338 

■F 

350 

- 

332 

- 

318 

■F  321 

- 

r307 

- 

298 

(NA) 

Furniture,  home  furnishings  stores . 

- 

1,302 

-F 

1,346 

- 

1,325 

■F 

1,335 

-  1,282 

_ 

rl,240 

- 

1,211 

(NA) 

Household  appliance,  TV,  radio  stores  . 

- 

647 

-F 

716 

- 

691 

- 

676 

638 

- 

r629 

- 

611 

(NA) 

Lumber  yards,  building  materials  dealers . 

- 

1,572 

-F 

1,598 

- 

1,509 

+ 

1,5U 

+  1,517 

- 

rl,465 

- 

1,420 

(NA) 

Hardware  stores . 

- 

424 

■F 

430 

- 

415 

■F 

444 

440 

- 

r427 

+ 

437 

(NA) 

Passenger  car  and  other  automotive  dealers . 

. 

7,U5 

-F 

7,845 

■F 

8,355 

- 

7,477 

-  6,814 

- 

r6,254 

•F 

6,645 

(NA) 

Tire,  battery,  accessory  dealers . 

- 

685 

■F 

718 

- 

688 

-F 

716 

700 

- 

r665 

■F 

686 

(NA) 

Gasoline  service  stations . 

■F 

3,421 

■F 

3,453 

-F 

3,480 

■F 

3,503 

+  3,507 

- 

r3,397 

-F 

3,401 

(NA) 

Drug  and  proprietary  stores . 

■F 

1,402 

■F 

1,421 

- 

1,408 

■F 

1,415 

+  1,429 

- 

rl,402 

■F 

1,431 

(NA) 

Liquor  stores . 

- 

831 

■F 

864 

■F 

887 

+ 

888 

■F  891 

- 

r884 

+ 

891 

(NA) 

D58.  INDEX  DF  WHDLESALE  PRICES,  MANUFACTURING  INDUSTRIES^ 

(1967=100) 

All  manufacturing  industries . 

■F 

151.5 

-F 

156.4 

-F 

161.8 

-F 

162.4 

+  165.2 

-F 

166.2 

-F 

166.9 

■F 

168.2 

Percent  rising  of  22  components  . 

(82) 

(82) 

(77) 

(68) 

(73) 

(68) 

(66) 

(64) 

Durable  goods: 

Lumber  and  wood  products  . 

- 

192.2 

- 

188.6 

- 

183.7 

- 

180.4 

-  169.4 

- 

165.8 

- 

165.4 

- 

164.7 

Furniture  and  household  durables . 

-F 

126.1 

-F 

128.2 

■F 

129.8 

-F 

132.8 

+  135.5 

-F 

136.9 

-F 

137.7 

■F 

138.8 

Nonmetallic  minerals  products  . 

■F 

152.3 

-F 

156.4 

■F 

157.6 

-F 

159.8 

■F  162.2 

■F 

163.4 

-F 

164.3 

+ 

168.5 

Iron  and  steel  . 

-F 

177.9 

■F 

190.4 

-F 

195.7 

+ 

198.1 

+  199.0 

-F 

199.7 

- 

196.7 

■F 

199.4 

Nonferrous  metals . 

■F 

200.5 

_ 

198.4 

■F 

200.4 

. 

197.0 

-  190.8 

- 

187.2 

- 

181.8 

. 

178.8 

Fabricated  structural  metal  products . 

+ 

158.8 

-F 

165.3 

-F 

175.1 

■F 

179.9 

•F  182.0 

■F 

182.5 

■F 

182.9 

■F 

185.4 

Miscellaneous  metal  products . 

■F 

154.0 

•F 

161.1 

■F 

166.7 

■F 

170.9 

+  174.1 

■F 

175.6 

+ 

176.7 

■F 

178.3 

General  purpose  machinery  and  equipment . 

■F 

U9.2 

+ 

153.5 

■F 

158.0 

+ 

161.8 

■F  166.1 

-F 

168.9 

•F 

170.9 

+ 

172.6 

Miscellaneous  machinery . 

+ 

137.0 

-F 

139.5 

-F 

U3.5 

■F 

U5.0 

+  U9.5 

+ 

152.7 

■F 

153.1 

■F 

158.1 

Electrical  machinery  and  equipment . 

-F 

123.4 

•F 

126.3 

■F 

128.5 

+ 

130.4 

+  132.4 

■F 

135.4 

-F 

136.5 

-F 

138.1 

Motor  vehicles  and  equipment . 

■F 

126.1 

■F 

128.5 

■F 

130.1 

■F 

130.6 

+  138.1 

-F 

138.9 

■F 

140.7 

- 

140.2 

Miscellaneous  products . 

•F 

134.3 

■F 

135.2 

+ 

135.4 

■F 

136.3 

+  137.1 

■F 

U0.7 

+ 

142.4 

+ 

U5.5 

Nondurable  goods 

Processed  foods  and  feeds . 

- 

157.4 

+ 

167.6 

■F 

179.7 

- 

176.8 

+  183.5 

■F 

189.7 

- 

188.2 

- 

186. 4 

Cotton  products  . 

•F 

181.8 

-F 

184.7 

- 

180.9 

- 

179.3 

-  173.4 

- 

170.8 

- 

165.7 

- 

162.0 

Wool  products . 

- 

119.6 

- 

119.2 

- 

117.7 

- 

116.5 

-  112.3 

- 

107.3 

0 

107.3 

- 

103.8 

Manmade  fiber  textile  products . 

+ 

140.7 

- 

U0.3 

- 

138.9 

- 

137.7 

-  135.1 

- 

134.2 

- 

132.3 

- 

130.7 

Apparel . 

■F 

129.7 

■F 

130.5 

■F 

132.4 

■F 

133.0 

+  133.1 

•F 

133.6 

+ 

133.7 

-F 

133.8 

Pulp,  paper,  and  allied  products  . 

+ 

U7.5 

■F 

153.3 

■F 

162.9 

■F 

164.2 

■F  166.0 

+ 

166.9 

■F 

167.2 

■F 

169.8 

Chemicals  and  allied  products . 

+ 

142.8 

+ 

148.4 

-F 

158.5 

■F 

161.7 

■F  168.5 

+ 

172.9 

+ 

174.0 

■F 

176.0 

Petroleum  products,  refined  . 

■F 

232.2 

-F 

239.4 

+ 

243.9 

- 

243.0 

+  244.3 

- 

238.2 

+ 

238.5 

+ 

242.3 

Rubber  and  plastic  products . 

+ 

135.6 

■F 

139.5 

■F 

U3.4 

-F 

U5.6 

+  U7.5 

+ 

148.5 

■F 

U9.4 

■F 

U9.6 

Hides,  skins,  leather,  and  related  products . 

- 

U6.0 

■F 

146.6 

- 

146.2 

-F 

148.1 

-  U5.2 

- 

144.5 

- 

U3.2 

- 

142.1 

NOTE :  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers;  (+)  •  rising,  (o)  •  unchanged,  and  (-)  •  falling.  The  "i"  indicates  revised; 
"p”,  preliminary;  and  "NA",  not  available. 

^Date  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  nonth  shown  are  preliminary. 

*The  diffusion  Index  Includes  estimates  for  six  types  of  stores  not  shown  separately. 

^Data  are  not  seasonally  adjusted. 
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FEBRUARY  1975  RCB 


INTERNATIONAL  COMPARISONS 


Q  CONSUMER  PRICES 

Qindustrial  production 

Year 

and 

month 

'81.  United 
States, 
ndex  of 
consumer 
prices® 

1967=100) 

133.  Canada, 
index  of 
consumer 
prices® 

(1967=100) 

132.  United 
Kingdom, 
index  of 
consumer 
prices® 

(1967=100) 

135.  West 
Germany, 
index  of 
consumer 
prices® 

(1967=100) 

136.  France, 
index  of 
consumer 
prices® 

(1967=100) 

ii!r!f3Trni 

47.  United 
States, 
index  of 
industrial 
production 

(1967=100) 

123.  Canada, 
ndex  of 
ndustrial 
production 

(1967=100) 

122.  United 
Kingdom, 
ndex  of 
ndustrial 
production 

(1967=100) 

26.  France, 
ndex  of 
ndustrial 
production 

(1967=100) 

1973 

■1 

January . 

128 

125 

lU 

126 

136 

138 

127 

122 

139 

120 

February  . 

129 

126 

U4 

127 

136 

140 

128 

123 

142 

123 

March  . 

130 

126 

U5 

128 

137 

U3 

130 

124 

142 

124 

HI 

April . 

131 

128 

148 

129 

138 

U5 

131 

124 

142 

121 

144 

May . 

132 

129 

U9 

129 

139 

148 

133 

125 

142 

121 

153 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

144 

122 

151 

July . 

133 

131 

151 

130 

141 

150 

135 

127 

U3 

123 

153 

August . 

135 

133 

151 

130 

142 

151 

136 

126 

139 

123 

153 

September . 

136 

133 

152 

131 

U3 

155 

137 

127 

142 

123 

150 

October  . 

137 

134 

155 

132 

U5 

154 

138 

127 

144 

125 

rl53 

November . 

138 

135 

157 

133 

146 

156 

139 

128 

146 

123 

154 

December  . 

138 

136 

158 

134 

U7 

160 

141 

126 

146 

119 

148 

1974 

January  . 

140 

137 

I6l 

135 

150 

167 

144 

125 

148 

113 

156 

February  . 

142 

138 

163 

137 

152 

173 

U7 

125 

U9 

115 

155 

March  . 

143 

139 

165 

137 

153 

174 

U9 

125 

150 

119 

153 

April . 

144 

140 

170 

138 

156 

179 

151 

125 

148 

121 

154 

May . 

146 

U3 

173 

139 

158 

179 

154 

126 

U7 

121 

157 

June  . 

U7 

lU 

175 

139 

159 

181 

157 

126 

U7 

122 

157 

July . 

148 

146 

176 

139 

I6l 

184 

160 

126 

146 

124 

rl59 

August . 

150 

U7 

176 

140 

163 

185 

163 

125 

146 

123 

rl59 

September . 

152 

148 

177 

140 

165 

189 

168 

126 

U5 

122 

rl51 

October  . 

153 

U9 

182 

la 

167 

193 

171 

125 

U5 

122 

152 

Nowmber . 

154 

151 

185 

142 

168 

194 

174 

122 

rU3 

pl21 

pl48 

December . 

155 

152 

188 

142 

(na) 

195 

(NA) 

U8 

pl42 

(na) 

(NA) 

1975 

January . 

156 

(NA) 

(na) 

(NA) 

(NA) 

Pll4 

(na) 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  ere  seesonallv  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  Indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^ths  of  thesa  series  are  shown  on  pages  66  and  67. 
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Q  INTERNATIONAL  COMPARISONS 


TOCK  PRICES 

Yaw 

and 

month 

125.  West 
Germany, 
index  of 
industrial 
production 

(1967=100) 

128.  Japan, 
index  of 
industrial 
production 

(1967=100) 

121.0ECO,' 

European 

countries, 

index  of 

industrial 

production 

(1967=100) 

127.  Italy, 
index  of 
industrial 
production 

(1967=100) 

19.  United 
States, 
index  of 
stock 

prices,  500 

common 

stocksfg) 

(1967=100) 

143.  Canada, 
index  of 
stock 
prices  (g) 

(1967=100) 

142.  United 
Kingdom, 
index  of 
stock 
prices  (^ 

(1967=100) 

146.  Fraitce. 
index  of 
stock 
prices  <g) 

(1967=100) 

145.  West 
Germany, 
index  of 
stock 
prices  (^ 

(1967=100) 

148. Japan, 
index  of 
stock 
prices  (^ 

(1967=100) 

147.  Italy, 
index  of 
stock 
prices(g) 

(1967=100) 

1973 

January  . 

150 

186 

142 

124 

129 

146 

182 

174 

167 

387 

83 

February  . 

156 

186 

lU 

123 

124 

U5 

168 

173 

165 

364 

84 

March  . 

151 

193 

142 

123 

122 

U3 

164 

185 

173 

363 

93 

April . 

153 

190 

142 

132 

120 

142 

168 

191 

174 

344 

97 

May . 

152 

196 

144 

134 

117 

135 

167 

196 

161 

339 

109 

June  . 

154 

197 

U5 

138 

114 

135 

171 

190 

157 

338 

125 

July . 

U7 

197 

144 

141 

115 

U1 

161 

183 

146 

355 

118 

August . 

154 

200 

146 

131 

113 

144 

156 

179 

144 

351 

105 

September . 

156 

201 

U7 

139 

115 

146 

154 

180 

140 

333 

107 

October . 

155 

205 

148 

rl41 

119 

153 

159 

183 

la 

325 

109 

November . 

156 

207 

148 

139 

m 

148 

151 

166 

135 

313 

108 

December . 

156 

203 

146 

rl38 

103 

134 

126 

166 

126 

285 

97 

1974 

January  . 

153 

202 

rU7 

148 

104 

139 

126 

173 

131 

293 

106 

February  . 

157 

202 

rl48 

rU3 

102 

141 

124 

167 

129 

308 

108 

March  . 

153 

199 

rU7 

rL44 

106 

146 

U6 

153 

126 

304 

112 

April . 

154 

1% 

U9 

rl50 

101 

136 

112 

U5 

128 

305 

116 

May . 

153 

200 

rl48 

rl46 

98 

123 

112 

134 

125 

303 

106 

June  . 

160 

193 

rl51 

rU9 

98 

122 

103 

134 

120 

306 

97 

July . 

150 

194 

148 

rU5 

90 

118 

93 

135 

113 

295 

90 

August . 

150 

138 

U7 

rl31 

83 

113 

82 

125 

113 

270 

88 

September . 

151 

188 

rl47 

rl44 

74 

101 

74 

106 

107 

261 

76 

October . 

148 

185 

rU5 

135 

76 

101 

71 

lU 

104 

239 

74 

No\«mber . 

PU9 

pl82 

pl44 

pl27 

78 

97 

65 

113 

106 

245 

rp79 

December . 

1975 

January . 

February . 

March  . 

(MA) 

(NA) 

(HA) 

(NA) 

73 

79 

p87 

93 

rpl02 

pllO 

58 

69 

p98 

pl05 

rpl54 

pl75 

110 

rpll6 

pl21 

255 

rp246 

p265 

rp73 

rp73 

p8l 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gl.  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  ralationihips  or  order.  Complete  titles  and  sources  are  shovm  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p“,  preliminaty;  "e“,  estimated;  "a",  anticipated;  and 
"NA".  not  available. 


Graphs  of  thaM  aeries  are  diown  on  pages  67  and  68. 

^rganlza'tiaii  for  Econonlc  Cooperation  and  Develojanent  • 
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APPENDIXES 

B.  Current  Adjustment  Factors 


Series 

Jan. 

Feb. 

Mar. 

Apr. 

— 

June 

July 

Sept. 

Oct. 

Nov. 

Dec. 

5.  Average  weekly  initial  claims.  State 

unemployment  insurance . 

139.9 

106.6 

90.3 

88.8 

81.6 

85.4 

118.1 

87.3 

78.0 

86.7 

1 

105.5 

131.6 

13.  New  business  incorporations' . 

109.2 

93.4 

106.4 

105.2 

108.2 

100.5 

104.0 

95.6 

91.4 

101.2 

86.9 

94.0 

15  Profits  (after  taxes)  per  dollar  of  sales. 

manufacturing’  . 

... 

96.3 

... 

... 

107.5 

... 

... 

97.4 

... 

... 

98.7 

... 

17.  Ratio,  price  to  unit  labor  cost  index. 

manufacturing’ . 

99.1 

99.2 

99.8 

100.0 

100.9 

IQl.l 

IQl.O 

100.5 

100.4 

100.0 

99.2 

98.7 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies'  * 

-717 

-944 

-310 

-330 

255 

636 

508 

586 

-11 

-80 

-152 

1  569 

37.  Purchased  materials,  percent  of  companies 

reporting  hitter  inventories  . 

96.9 

102.6 

110.7 

108.5 

105.0 

109.6 

106.9 

98.3 

91.5 

90.1 

92.4 

87.4 

39.  Delinquency  rate,  30  days  and  over,  | 

consumer  installment  loans’ . 

... 

105.0 

... 

88.5 

... 

91.8 

... 

99.1 

102.0 

••• 

112.1 

62.  Index  of  labor  cost  per  unit  of  output 

100.6 

99.8 

99.7 

99.1 

99.3 

99.6 

99.6 

99.8 

100.5 

manufacturing’ . 

100.6 

101.0 

100.3 

72.  Commercial  and  industrial  loans  outstanding  . 

99.2 

99.0 

100.0 

100.6 

100.8 

100.7 

100.6 

100.0 

99.9 

99.8 

99.0 

99.9 

616.  Defense  Department  obligations,  total  . 

105.2 

87.6 

91.8 

92.5 

83.4 

133.0 

109.0 

100.2 

104.2 

104.8 

89.8 

98.2 

621.  Defense  Department  obligations. 

procurement  . 

112.5 

98.2 

84.1 

75.8 

67.2 

174.6 

69.4 

83.7 

104.2 

118.2 

97.1 

115.0 

625.  Military  prime  contract  awards  in  U.S . 

91.3 

83.2 

97.2 

72.0 

78.1 

176.9 

112.3 

98.5 

102.4 

100.1 

84.9 

1  103.3 

D34.  Profits,  manufacturing  (FNCB)* . 

-9 

... 

... 

16 

... 

... 

-10 

... 

... 

i _ L 

•  •• 

J _ ^ 

NOTE:  These  series  are  seasonally  adjusted  by  the  Bureau  of  Economic  Analysis  or  the  National  Bureau  of  Economic  Research,  Inc.,  rather  than  by  the  source  agency.  Seasonal  adjustments  are  kept 
current  by  the  Bureau  of  Economic  An^ysis.  Srasonally  adjusted  data  prepared  by  the  source  agency  will  be  used  in  Business  Conditions  Dryst  whenever  they  are  available.  For  a  description  of  the 
method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  ftper  No.  15,  The  X-1 1  Variant  of  the  Census~Method  ll  Seasonal  Adjustment  Program. 


'  Factors  are  the  products  of  seasonal  and  trading-day  factors. 

^Quarterly  seriei  factors  are  placed  in  the  middle  month  of  the  quarter. 

^This  series  is  derived  from  seasonally  adjusted  components;  it  is  further  adjusted  by  these  factors  to  remove  residual  seasonal  variation. 

*These  quantities,  in  millions  of  dollars,  are  subtracted  from  the  month-to-month  net  change  in  the  unadjusted  monthly  totals  to  yield  the  seesonally  adjusted  net  change.  These  factors  are  computed 
by  the  additive  version  of  the  X-1 1  variant  of  the  Census  Method  II  seasonal  adjustment  program. 

’  Bimonthly  series;  factors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

‘  1  -quarter  diffusion  index;  factors  are  placed  in  the  first  month  of  the  quarter.  The  unadjusted  diffusion  index  is  computed  and  these  factors,  computed  by  the  additive  version  of  the  X-1 1  variant 
of  the  Census  Method  II  seasonal  adjustment  program,  are  subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  "Alphabetical  Index-Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  (g),  which  appear  to  contain  no  seasonal  movement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  nrwre  digits  or  from  data  which  have  not  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


Monthly 

Quarterly 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

21.  AVERAGE  REEKLV  OVERTIME  HOURS  OF  PRODUCTION 

aORKERS 

manufacturing' 

(HOURS) 

AVERAGE  FOR  PERIOD 

“  f  “ 

t  •  a 

1986. •• 

-  t  - 

“  t  - 

•  t  - 

•  -  r 

-  -  a 

•  “t 

a  a  t 

a  a  a 

a  a  a 

aaa 

a  a  a 

aaa 

aaa 

aaa 

a  a  a 

1987. •. 

... 

... 

-  t  - 

ft 

-•a 

■  *  • 

t  a  - 

a  •  a 

aaa 

aaa 

aaa 

aaa 

aaa 

aaa 

a  a  a 

1986... 

... 

... 

*  t  “ 

ft 

“  *  a 

1 1 1 

a  .  a 

a  a  a 

aaa 

aaa 

aaa 

aaa 

aaa 

aaa 

aaa 

1989. •• 

-  t  - 

... 

-  .  - 

.  •  t 

fa 

ft 

t  a  t 

a  •  a 

aaa 

aaa 

aaa 

aaa 

a  a  a 

aaa 

_  ^  . 

19S0... 

... 

.  t  - 

-  t  * 

a  *  t 

t  •  a 

t  a  t 

a  a  a 

aaa 

a  a  • 

aaa 

aaa 

aaa 

a  a  a 

1951... 

.  t  . 

... 

-  t  * 

•  “  t 

“  -  , 

•  -t 

a  a  t 

tat 

aaa 

.  a  • 

aaa 

aaa 

aaa 

aaa 

.  ^  . 

1992... 

-  T  - 

•  t  “ 

.  “  t 

-  -  • 

ft 

a  a  t 

a  a  a 

t  a  a 

aaa 

aaa 

aaa 

aaa 

aaa 

.  ^  . 

1953... 

... 

... 

f  - 

-•a 

f  - 

*  f 

a  a  a 

aaa 

aaa 

aaa 

aaa 

a  a  a 

a  a  a 

a  a  • 

1958. •• 

... 

... 

... 

... 

... 

f  • 

a. a 

..a 

•  a. 

aa. 

... 

•  aa 

aaa 

aa. 

aaa 

aa. 

•  •a 

1955... 

... 

•  T  - 

“  t  * 

a 

1956. .. 

3.2 

3.0 

2.8 

2.8 

2.7 

2.7 

2.7 

2.5 

2.7 

2.8 

2.6 

2.6 

3.0 

2.7 

2.6 

2.8 

2.8 

1957... 

2.9 

2.7 

2.6 

2.5 

2.3 

2.3 

2.3 

2.2 

2.2 

2.1 

2.1 

1.9 

2.7 

2.4 

2.2 

2.0 

2.3 

1956. .. 

1.9 

1.9 

1.7 

1.7 

1.6 

1.9 

1.9 

2.1 

2.2 

2.2 

2.< 

2.5 

1.8 

1.8 

2al 

2.4 

2.0 

1959.., 

2.5 

2.6 

2.6 

2.6 

2.9 

2.9 

2.8 

2.9 

2.7 

2.6 

2.! 

2.5 

2.6 

2.9 

2*6 

2.5 

2.7 

1960. •• 

3.0 

2.6 

2.7 

2.8 

2.6 

2.5 

2.4 

2.8 

2a3 

2.8 

2.] 

2a0 

2.8 

2.5 

2.4 

2.2 

2.4 

1961... 

2.1 

2.1 

2.1 

2.2 

2.2 

2.3 

2.5 

2.5 

2a6 

2.1 

2.1 

2.8 

2.1 

2.2 

2.5 

2.6 

2.4 

1962... 

2.8 

2.7 

2.8 

2.6 

2.6 

2.8 

2.8 

2.7 

2a8 

2.1 

2.1 

2.8 

2.8 

2.8 

2.8 

2.6 

2.6 

1969... 

2.7 

2.7 

2.6 

2.5 

2.8 

2.9 

2.9 

2.8 

2.9 

2.S 

2.< 

3.0 

2.7 

2.7 

2.9 

2.9 

2,6 

1968... 

2.9 

2.9 

3.0 

3.0 

3.0 

3.1 

3.0 

3.2 

3.2 

3.2 

3.2 

3.4 

2.9 

3.0 

3.1 

3.3 

3.1 

1965.,. 

3.5 

3.6 

3.7 

3.2 

3.5 

3.5 

3.5 

3.5 

3.5 

3.7 

3.e 

3.6 

3.6 

3.4 

3.5 

3.6 

3,6 

1966... 

3.9 

8.1 

8.1 

8.1 

4.1 

3.9 

8.0 

3.9 

3.6 

3.^ 

3.1 

3.5 

8.0 

8,0 

3,9 

3.7 

3.9 

1967... 

3.5 

3.8 

3.3 

3.3 

3.3 

3*2 

3.3 

3.3 

3.4 

3,: 

3,; 

3.8 

3.4 

3.3 

3.3 

3,3 

3.8 

1966. •« 

3.8 

3.5 

3.5 

3.1 

3.7 

3.6 

3.6 

3.5 

3.7 

3.1 

3,1 

3.7 

3.5 

3.5 

3.6 

3.7 

3.6 

1969. •• 

3.7 

3.5 

3.7 

3.7 

3.7 

3.6 

3.6 

3.6 

3.7 

3.! 

3.1 

3.5 

3.6 

3.7 

3.6 

3,5 

3.6 

1970... 

3.3 

3.2 

3.2 

3.0 

3.0 

3.0 

3.0 

2.9 

2.8 

2.1 

2.' 

2.7 

3.2 

3.0 

2.9 

2.7 

3.0 

1971... 

2.6 

2.9 

2.6 

2.9 

2.9 

2.9 

3.0 

2.4 

2.6 

3.0 

3.1 

3.1 

2.8 

2.9 

2.9 

3.0 

2.9 

1972... 

2.9 

3.2 

3.3 

3.5 

3.4 

3.4 

3.4 

3.5 

3.6 

3.< 

3.' 

3.7 

3.1 

3,8 

3.5 

3.7 

3.5 

1973... 

3.6 

3.9 

3.9 

8.1 

3.9 

3.8 

3.6 

3,7 

3.8 

3.1 

3.1 

3.7 

3.9 

3.9 

3.6 

3,7 

3.6 

1978... 

1975. 

859.  REAL 

SPENDABLE  AVERAGE  iEEKLY 

EARNINGS  OF  PRODUCTION  OR  NONSUPERvISORY 

RORKERS 

ON  PRIVATE 

nonagr I cultural  payrolls’ 

(1967 

DOLLARS) 

AVERAGE  FOR  PERIOD 

1985. •• 

1986. .. 

aaa 

1987... 

•  •  • 

t  t  - 

66.73 

1988. •• 

... 

tat 

67.28 

1989. •• 

•  •  * 

aaa 

69.66 

1950... 

ft 

aaa 

72.18 

1951... 

a  •  « 

aaa 

71.71 

1952... 

aaa 

72.79 

1953... 

a  a  a 

75.29 

1958... 

... 

... 

75,59 

1955. •• 

a-a-i 

t.r 

79,06 

1956... 

t  “  a 

aaa 

80,66 

1957... 

“  •  1 

tf 

60.32 

1956. •• 

t  -  a 

aaa 

79,60 

1959. .. 

tat 

62.31 

I960... 

tat 

62.25 

1961... 

a  •  a 

tat 

63.13 

1962. •• 

a  •  a 

tf 

68,96 

1963... 

65.67 

1968... 

87.15 

88.17 

66.09 

88.57 

68.65 

88,21 

66.68 

89.17 

88.94 

88.90  89.34  90.33 

67,60 

66,88 

88.96 

89.52 

66,66 

1965... 

90.56 

91.13 

91.19 

90,59 

91.40 

90.95 

91.19 

91.41 

91.02 

91.83  92.14  91.81 

90.97  90.98 

91.21 

91.93 

91.32 

1966. •• 

91.42 

91.04 

91.45 

91.55 

90.86 

91,36 

91.4! 

90.75 

90.62 

91.10  91.17  90.85 

91.30  91.26 

90.95  91.04 

91,21 

1967... 

91.05 

90.38 

90.57 

90.5* 

90.5: 

90.69 

91.1! 

91.07  91.08 

90.71  91.42  90.80 

90.67  90.60 

91,09  90.96 

90  a  66 

1966. .. 

90.9] 

91.35 

91.13 

91.01 

91.4: 

91.57 

91.21 

91,18  91.90 

91.46  91.20  91,49 

91.13  91.3! 

91.44  91.38 

91,88 

1969. •« 

91.09 

9o.ee 

90.95 

90.98 

91.41 

91.25 

90.91 

90.98  91.25 

90.77  90.73  90.82 

90.97  91.20  91.05  90.68 

91,07 

1970... 

90.53 

90.59 

90.87 

90.01 

89.6! 

89.80 

90.21 

90,58  89.38 

69,39  69,58  69,62 

90.52  89.8! 

90.07  89.59 

69,95 

1971... 

91.70 

92.05 

92.11 

92.55  92.36 

92.81 

91.98  92.86  92.49 

93.28  93.54  95.90 

91.95  92.44 

92,88  93.57 

92,67 

1972... 

95.75 

95.58  96.20 

96.96  96.2] 

96.52 

96.66  96.90  97.12 

97,96  97,66  97,82 

95.83  96.56 

96.96  97.69 

1973... 

96.88 

96.26  96.11 

96.39  95.84  95.91 

96.39  98.62  95.30 

98,89  98,39  98,25 

96.26  96.05  95.50  98,36 

95,73 

1975l!l 

I _ 

1 _ 

L_ 

1 _ 

MrlM  coBtalBs  ravlalotia  tMflnnlnc  vltb  1972. 


*Tlila  aarlM  eootalM  ravlalooa  baflnnlnf  with  1968.  (fwbruary  1979) 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly  | 

Quarterly  j 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q 

1.  AVERASE  RORKREEK  OF  PRODUCTION  R0RKERS<  MANuFACTURIN.' 

(HOURS) 

AVERA6E  FOR  PERIOD 

t9«S... 

*9.3 

*9.* 

*9.2 

*9.1 

**.3 

**.9 

**.3 

*0.8 

*1.7 

*1.* 

*1.1 

*1.1 

*5.3 

44.6 

42*3 

41,2 

43,5  1 

19*6... 

4080 

40.4 

40.9 

*0.* 

39.9 

39.8 

39.8 

*0.9 

*0.5 

40.3 

*0.2 

*0.9 

40.6 

40.0 

40.3 

40.3 

19*7... 

40.9 

40.4 

40.3 

*0.2 

*0.6 

*0.3 

*0.1 

40.0 

*0.5 

40.4 

40.6 

*0.7 

40.4 

40,4 

40.2 

19*8... 

4084 

40.2 

*0.3 

*0.2 

*0.3 

*0.2 

40,0 

*0.1 

39. S 

39.8 

39.0 

39.9 

40.3 

40.2 

40.0 

39.7 

19*9... 

3983 

39.4 

39.0 

38.6 

38.8 

38.9 

39.1 

39.1 

39.9 

39.5 

39.1 

39,3 

39.2 

30.0 

39.2 

39.3 

39,1 

1990... 

3987 

39.7 

39.7 

*0.1 

*0.2 

*0.9 

*0.9 

*1.1 

*0.7 

40.9 

*1.1 

40.9 

39.7 

40.3 

40.9 

41.0 

40,5 

1991... 

4089 

40.0 

*1.0 

*1.2 

40.9 

*0.7 

40.6 

*0.3 

40.4 

*0.1 

40.4 

40.6 

40.9 

40.9 

40.4 

40,4 

1992... 

4080 

40.7 

40.6 

*0.1 

*0.* 

*0.9 

*0.2 

*0.9 

*1.1 

*1.1 

*1.0 

*1.1 

40.6 

40.3 

40,6 

1993... 

*1.0 

40.9 

*1.1 

*1.0 

*0.9 

*0.7 

40.6 

*0.9 

39.7 

*0.1 

39.7 

39.6 

41.0 

40.9 

40.3 

39,0 

199*... 

39.9 

39.7 

39.* 

39.* 

39.9 

39.9 

39.6 

39.7 

39.9 

39.6 

*0.1 

*0.0 

39.9 

39.5 

39.6 

39,9 

39.6 

1999... 

*0.3 

40.9 

40.6 

40.6 

*1.0 

40.6 

40.6 

*0.9 

*0.7 

40.9 

41.0 

*0.9 

40.5 

40.7 

*0.9 

1996... 

*0.8 

40.6 

40.4 

40.6 

*0.2 

*0.1 

*0.3 

40.0 

*0.9 

40.5 

40.3 

40,6 

40,6 

40.3 

40.3 

40.5 

1997... 

40.4 

40.4 

40.3 

*0.2 

39.8 

39.9 

99.0 

39.8 

39.7 

39.3 

39.1 

39.0 

40.4 

40,0 

39.0 

39,1 

1998... 

3080 

30.7 

38.7 

38.6 

38.7 

39.1 

39.2 

39.4 

39.6 

39.9 

39.8 

39.0 

38.7 

30,0 

39.4 

39.7 

1999... 

*0.1 

*0.2 

40.4 

40.6 

*0.9 

*0.9 

*0.2 

*0.3 

*0.1 

*0.1 

39,9 

40.1 

40.2 

40.5 

40.2 

40.0 

1960... 

4080 

*0.1 

39.9 

39.7 

40.0 

39.9 

39.9 

39.6 

39,4 

39.6 

39.3 

38.3 

40.2 

39.9 

39.6 

1961... 

39.2 

39.3 

39.3 

39.6 

39.7 

39.8 

*0.0 

40.0 

39.6 

*0.3 

40.6 

40.3 

39,3 

39.7 

39.9 

40,4 

39.0 

1962... 

4080 

40.3 

40.9 

*0.7 

*0.9 

*0.* 

*0.5 

*0.3 

40.6 

*0.2 

40,4 

*0.2 

40,3 

40,5 

40.5 

40,3 

1963... 

4080 

40.3 

40.4 

*0.2 

*0.9 

*0.9 

40.9 

*0.* 

*0.6 

40.7 

40,4 

40.6 

40.4 

40.4 

40.5 

196*... 

4080 

40.6 

40.6 

40.0 

*0.7 

*0.8 

40.7 

*0.8 

*0.9 

40,7 

40.0 

*1.2 

40.4 

40.0 

*0.7 

40.9 

*0.7 

1969... 

*1.1 

*1.3 

*1.* 

*1.0 

*1.2 

*1.1 

*1.1 

*1.1 

*0.9 

*1.2 

*1.3 

*1.* 

*1.3 

41.1 

41.0 

41.3 

1966... 

*1.* 

*1.7 

*1.9 

*1.9 

*1.9 

*1.* 

*1.3 

*1.9 

*1.3 

*1.2 

*1.2 

40.9 

*1.9 

*1.5 

41.3 

1967... 

*1.0 

*0.3 

40.4 

*0.9 

*0.* 

*0.* 

40.9 

*0.7 

*0.9 

40.1 

40.1 

*0.7 

40.6 

40.4 

40.7 

1968... 

*0.3 

*1.1 

40.7 

*0.1 

40.9 

*0.9 

*0.9 

*0.7 

40.9 

40.1 

40.1 

40.7 

40.7 

<n>.* 

1969... 

*0.7 

40.4 

*0.8 

*0.7 

*0.7 

*0.7 

40.6 

40.6 

*0.7 

40. < 

40.4 

40.6 

40.6 

40.7 

40.6 

40.5 

1970... 

*0.* 

*0.2 

*0.1 

39.9 

39.8 

39.9 

*0.1 

39.8 

39.3 

39.: 

39,« 

39.6 

40.2 

39.9 

39,7 

39,6 

1971... 

4080 

39.7 

39.8 

39.7 

*0.0 

40*0 

40.0 

39.9 

39.9 

39,1 

40. C 

40.2 

39.8 

39.9 

39,0 

1972... 

*0.2 

40.0 

*0.* 

*0.7 

*0.9 

*0.7 

40.6 

♦0.7 

*0.7 

40. e 

40. C 

*0.7 

40.3 

40.6 

40.7 

40.6 

1973... 

40«9 

40.9 

40.9 

*0.9 

*0.7 

40.6 

*0.7 

*0.6 

*0.7 

40.7 

»  40.6 

40.6 

40.0 

40,7 

*0.7 

40.6 

*0.7 

i979;i; 

01.  DIFFUSION  INDEX  FON  AVERXSE  V0FK8EEK  OF  PRODUCTION  RORKERS/  NANUFACTURIN6— 21  INDUSTRIES 

(PERCENT  RISINO  OVER  1 

-MONTH  SPANS) 

AVERAOe  FOM  ^00100 

•  •• 

•  •• 

•  .  • 

•  •t 

T  »  “ 

c*. 

•  •  • 

*  t  - 

•  •  • 

•  •  • 

19*7... 

•  •• 

33.3 

47.6 

6*. 3 

*2.9 

*9.2 

26.2 

1*.3 

90.9 

6*. 3 

71.* 

69.0 

50.0 

43.7 

19*8... 

2a.6 

26.2 

71.* 

92.* 

*2.9 

*9.2 

38.1 

73.8 

9.5 

90.0 

30.1 

1*.3 

42.1 

46.0 

40«5 

34.1 

4089 

6*. 3 

26.2 

9.9 

69.0 

*7.6 

6*. 3 

*2.9 

01.0 

99.! 

19.0 

99.9 

*3.7 

42.0 

62.7 

46,0 

40.6 

1990... 

81.0 

64«3 

71.* 

81.0 

66.7 

89.7 

81.0 

6*. 3 

2S.6 

99.! 

97.1 

38.1 

72.2 

77.8 

50.0 

51,6 

64.9 

1991... 

94«0 

94.0 

71.* 

78.6 

19.0 

38.1 

38.1 

21.* 

71.* 

16.1 

69. ( 

73.8 

60.3 

45.2 

43,6 

53.2 

1992... 

7380 

42*9 

26.2 

1*.3 

83.3 

97.1 

16.7 

S3. 3 

95.2 

61.! 

31.< 

99.9 

*7.6 

91.6 

65.1 

50.0 

93.0 

1993... 

28.6 

*2.9 

83.3 

*2.9 

31.0 

16.7 

38.1 

31.0 

9.5 

01. ( 

23, ( 

39.7 

51.6 

30.2 

26,2 

46.0 

30.7 

199*... 

21.* 

69,0 

31.0 

20.6 

69.0 

78.6 

6*. 3 

52.* 

19.0 

76.2 

92.9 

*0.9 

40.5 

98.7 

*9.2 

69,9 

93.6 

1999... 

90.9 

81.0 

83.3 

*9.2 

90.9 

*0.9 

21.* 

66,7 

73. S 

69.0 

66,7 

33.3 

04.9 

50.7 

54.0 

56,3 

63.5 

1996... 

*0.9 

26.2 

23.0 

71.* 

4.0 

28.6 

81.0 

21.* 

73.9 

6*.: 

16.1 

66.7 

30.2 

34,9 

50,7 

49,2 

43.3 

19S7,.. 

38.1 

73.8 

21.* 

*2.9 

9.9 

*0.9 

*2.9 

*0.9 

57.1 

4.1 

39.1 

39.7 

44,4 

31.0 

46.0 

25.4 

36.9 

1998... 

39.7 

9.9 

69.0 

*2.9 

6*.  3 

99.2 

78.6 

7S.6 

73.9 

*0.! 

90,; 

92.* 

30.1 

67,5 

77.0 

61.1 

1999... 

9089 

61.9 

69.0 

71.* 

69.0 

33.3 

*5.2 

33.3 

23.9 

92.* 

90. ( 

69.0 

74.6 

97.9 

34.1 

57,1 

55.9 

I960... 

*9.2 

1*.3 

39.7 

39.7 

81.0 

16.7 

*2.9 

20.6 

21.* 

05,1 

16.1 

7.1 

31.7 

**.9 

31.0 

36.5 

35.9 

1961... 

99.2 

9*.8 

61.9 

73.8 

*7.6 

92«9 

99. S 

66.7 

30.1 

88.1 

71.* 

19.0 

70.6 

71.4 

54.0 

59.5 

64,1 

1962... 

23.8 

64.3 

76.2 

70.6 

23.8 

33.3 

39.7 

*2.9 

83.3 

4.1 

6*.: 

20.6 

9*.* 

*5.2 

54.0 

32,6 

46.6 

i963... 

83.3 

47.6 

90.0 

19.0 

89.7 

69.0 

99.9 

*0.5 

73.8 

97.1 

19.0 

76.2 

60.3 

97.9 

57,9 

50,0 

56.7 

1966. .. 

080 

09.7 

40.9 

70.6 

33.3 

*2.9 

97.1 

71.* 

16.7 

66.7 

61.9 

00.1 

*2.1 

51.6 

40.4 

72.2 

93.6 

1969... 

61.9 

6*. 3 

76.2 

16.7 

81.0 

38.1 

99.8 

42,9 

26.2 

71.* 

73.8 

78.6 

67.9 

*9.3 

41,3 

74.6 

97.2 

1966. •• 

S9.9 

83.3 

33.3 

*0.9 

57.1 

31.0 

19.0 

57.1 

52.* 

90.0 

40.; 

19,0 

58.7 

42.9 

42.0 

36.5 

45.2 

1967... 

7380 

9.0 

47,6 

97.1 

31.0 

94.8 

73.0 

61.9 

59.5 

*0.! 

76.; 

39.7 

42.1 

47.6 

65.1 

50.0 

51.4 

1968... 

11.9 

92.9 

11.9 

19.0 

90.9 

97.1 

39.7 

52.9 

78.6 

92.* 

23.1 

45.2 

30,9 

55.5 

55.6 

40.5 

47.6 

1969... 

9280 

19.0 

89.7 

39.7 

*9.2 

38.1 

31. C 

57.1 

99.9 

26.2 

*9.2 

71.* 

92.* 

39.7 

49.2 

47.6 

47.2 

1970. .. 

39.7 

1*.3 

26.2 

26.2 

33.3 

97.1 

81. C 

23.1 

9.5 

76.: 

50. ( 

59.5 

25,4 

30.9 

30,1 

61.9 

41,1 

1971... 

76.2 

19.0 

70.6 

39.7 

78.6 

92.* 

9*.e 

33.: 

21.* 

83.: 

70, < 

66.7 

97.9 

99.6 

36.5 

76.2 

56.6 

1972... 

*9.2 

00.1 

*9.2 

88.1 

9.9 

88.1 

21.9 

78.6 

61.9 

97.1 

42. < 

21.4 

59.: 

61.9 

54.0 

40,5 

54.0 

1973... 

39.7 

99.2 

99.9 

90.0 

28.6 

19.0 

97.1 

20.6 

83.3 

16.7 

9*.t 

90.0 

63.5 

32.9 

96.3 

*0.9 

*9.2 

1975. !• 

1 

AVERAGE  FOR  PERIOD 

19*9... 

•  88 

1 

19*6... 

•  •• 

•  •• 

•  •• 

-•t 

•  “T 

•  •• 

•  ■  • 

i  1  a 

*99 

*ww 

1967. •• 

•  •• 

•  •• 

•  •• 

•  •• 

26.2 

90. ( 

59.! 

33.3 

23.1 

*7.« 

66.7 

47.6 

46,0 

19M... 

76.2 

61.9 

*2.9 

49.2 

4*1 

21.* 

16.1 

0.( 

1*.3 

4.< 

2.4 

0,0 

60.3 

23.0 

10.3 

2.4 

24,2 

1999... 

4.0 

1*.9 

1*.3 

19. C 

90. C 

47,6 

*2.! 

50. ( 

90.5 

70.( 

89. 

92.9 

11.1 

30.9 

61.1 

05.7 

49,2 

1990... 

90.9 

99.2 

97.6 

100. c 

99.2 

90.9 

99. i 

95. i 

78.6 

01.0  73,1 

73.8 

94,4 

95.2 

09,7 

76.2 

60.9 

1991... 

*9.2 

*2.9 

31.0 

21.^ 

23.1 

19.0 

39.1 

26.: 

26.2 

*2.9  30.1 

23.8 

39.7 

21.4 

29.4 

34.9 

31.4 

1992... 

40.9 

47.6 

42.9 

92.* 

71. < 

71.* 

66.' 

73.( 

90,5 

64.3  05.7 

03.3 

*3.1 

65,1 

77.0 

77,0 

65.9 

1993. •• 

81.0 

14.3 

9.9 

7.1 

*.( 

9.9 

9.< 

0.( 

0.0 

0,0  4.0 

0.0 

34.1 

7.1 

3.2 

l.O 

11.7 

19948 •• 

2.4 

90.0 

33.3 

*2.9 

38.1 

99.9 

73.8 

78.6 

92.9 

92.9  95.2 

90.5 

20.6 

46.0 

01.0 

92.9 

62.9 

1999... 

100.0 

100.0 

89.7 

81.0 

89.7 

90.9 

92.9 

81.0 

89.7 

30.1  33.3 

61.9 

99.2 

05.7 

06.5 

44,4 

70,0 

1996... 

31.0 

1*.3 

4.0 

9.9 

16.1 

21.* 

19.( 

35.' 

21.* 

9*.0  97.1 

28.6 

16.1 

15.9 

25.4 

46,0 

26.2 

1997... 

21.4 

11.9 

16.7 

21. • 

1*.: 

4«6 

0.( 

2.< 

*.8 

7.1  11.9 

11.9 

16.1 

13.5 

2*4 

10.3 

10.7 

1998... 

10a3 

19.0 

*9.2 

69. ( 

S3.: 

90.9 

100. ( 

95.; 

92.9 

100.0  99.2 

99.2 

26.2 

90.9 

96.0 

96.0 

75,0 

1999.  •• 

92.9 

99.2 

90.9 

88.1 

71.1 

*0.9 

38.: 

*2.! 

39,7 

11.9  19,0 

16.7 

92.9 

66.7 

30.0 

15.9 

53,6 

1960..8 

28.6 

26.3 

28.6 

21.* 

1*.: 

9.9 

9.! 

7.1 

38.1 

9.9  19.0 

20.6 

27,8 

15.1 

10.2 

19.0 

20,0 

1961... 

40.9 

03.3 

73.8 

99. i 

90.! 

97.6 

99.: 

90.! 

66.7 

92.9  70.6 

99.2 

65.! 

94.4 

04,1 

00,9 

03.3 

1962... 

88.1 

09.7 

99.9 

28.6 

69.( 

50.0 

*9.; 

23.1 

26.2 

21.*  38. 

21.* 

77.8 

49.2 

31.1 

27.0 

46.4 

61.9 

42.9 

99.2 

73.8 

83.: 

76.2 

66.' 

57.: 

50.0 

99.9  92.* 

73.8 

66.' 

77.0 

57.9 

61.9 

66.1 

1964.  •• 

69.0 

99.9 

6*. 3 

89.7 

*7.6 

83.3 

71.9 

95.2 

89.7 

88.1  92.9 

97.1 

6*.: 

72.2 

8*.l 

79.* 

79.0 

1969.8. 

00.1 

78.6 

89.7 

78.6 

33.3 

50.0 

99.! 

71.9 

90.9 

97.6  95.2 

73.8 

04.) 

54.0 

73.0 

00,9 

75.2 

1966. •• 

90.9 

00.1 

61.9 

*2.9 

*2.! 

23.8 

1*.: 

11.' 

11.9 

*. 

11.9 

9.5 

00.2 

36.5 

12.1 

0.7 

34.5 

9.9 

11.9 

11.9 

21.* 

*0.! 

23.8 

71.1 

66.' 

31.0 

70.6  61. 

23.8 

11.1 

20.0 

56.0 

54.0 

37.7 

61.9 

69.0 

61.9 

38.1 

73.( 

90.5 

31.1 

90.( 

81.0 

16. 

39.7 

38.1 

6*.: 

67.! 

54.0 

30.2 

54.0 

1969.88 

*9.2 

19.0 

23.8 

*0.9 

*0.! 

28.6 

66.' 

21.1 

26.2 

11.9  1*. 

16.7 

29.3 

36.9 

30.1 

14.3 

29,6 

1970... 

11*9 

1*.3 

19.0 

11.^ 

1*.: 

9.5 

1*.: 

19. ( 

90.0 

30. 

9*. 

47.6 

19.1 

lla5 

27,0 

46,0 

25.4 

1971... 

69.0 

90.9 

81.0 

78. ( 

94.< 

61.9 

70,1 

S3.: 

83.3 

81. 

)  90. 

95.2 

00.2 

65,1 

Olal 

60.9 

79.0 

1972... 

81.0 

00.1 

92.9 

90.! 

90.9  90.9 

76.3 

99.! 

21.* 

66. 

64, 

66.7 

07,: 

90.! 

52.0 

65,9 

1973.  •• 

90.0 

28.6 

33.3 

26.2 

61.9  71.* 

33.3  19.C 

21.* 

16. 

16. 

9.5 

37.: 

93.2 

24, e 

1*.3 

32.3 

1979. 8 • 

_ 

'This  MrlM  coatsiM  rstrislOM  bsclnlac  vlth  IMS. 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly  | 

Quarterly  | 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q  1 

Annual 

41.  NUMBER  OF  employees  ON  NONAGR I CULTURAL  PAYROLLS,  ESTABLISHMENT 

SURVEY* 

(THOUSANDS) 

AVERAGE  FOR  PERIOD 

1945... 

41<7S0 

41/784 

41,656 

41,341 

41,125 

40,912 

40/623 

40,320 

38,387 

36,470 

36,821 

39,022 

41,740 

41,126 

39/777 

38,771 

40,394 

1946. •• 

39,729 

39,215 

40,214 

40/811 

41,260 

41,566 

41,966 

42,490 

42,798 

43,006 

43,263 

43,333 

39,719 

41,213 

42,419 

43,201 

41,674 

1947... 

43,493 

43,566 

43,639 

43,476 

43,561 

43,688 

43,667 

43,651 

44,062 

44,272 

44,345 

44,5*7 

43,573 

43,576 

43,660 

44,391 

43,681 

1946, •• 

44,65S 

44,541 

44/662 

4»,342 

64,659 

44,925 

45,124 

45,040 

45,143 

45,087 

45/094 

45,0*1 

44,620 

44/642 

45,102 

45,077 

44,891 

1949. •• 

44,622 

44,445 

44,214 

46,056 

43,648 

43,626 

43,457 

43/506 

43,671 

42,811 

43,163 

43,52* 

44,427 

43,844 

43,545 

43/166 

43,776 

1950... 

43,467 

43,192 

43/871 

46,276 

44/607 

44,995 

45,387 

46/064 

46,296 

46,522 

46,652 

46/784 

43,510 

44/626 

45,916 

46/6S3 

45,222 

1951... 

47,267 

47,516 

47,725 

67,690 

47,629 

47,951 

47,951 

47,815 

47,770 

47,815 

48/049 

48/188 

47,503 

47/890 

47,645 

46,017 

47,849 

1952... 

48/268 

48/456 

48/473 

66,696 

46,538 

46,142 

47,966 

48,705 

49,146 

49,451 

49,719 

49/993 

48/389 

48,391 

46,612 

49,721 

46,625 

1953. •• 

50,0S4 

50,320 

50/398 

50,616 

50,394 

50,416 

*0,413 

50,304 

*0,173 

50,115 

49,845 

49,673 

50,267 

*0,409 

50,297 

49/878 

*0,232 

1954, •• 

49,361 

49/284 

49,099 

69,010 

48/863 

48,620 

46,730 

46,707 

46,802 

46,636 

49,109 

49,2*0 

49/248 

48/890 

48/746 

49/066 

49,022 

1955..B 

49,360 

49,536 

49,666 

50,127 

50,647 

50,745 

50,670 

50,967 

*1,144 

51,336 

51,511 

*1,739 

49,588 

SO/440 

50,994 

51,529 

*0,675 

1956. •• 

51,910 

52,127 

52,160 

52,325 

52,418 

52,498 

51,627 

52,476 

*2,910 

52,691 

52,760 

*2,901 

52,072 

*2,414 

52,271 

52,764 

52,406 

1957... 

52,660 

53,044 

53,124 

53,060 

53,054 

53,003 

53,003 

52,976 

52,869 

52,718 

52,495 

*2,307 

53,009 

*3,046 

52,949 

52,507 

*2,694 

19S6,.« 

52,054 

51/486 

51,156 

50,660 

50,620 

50,651 

50,944 

51,159 

51,413 

51,418 

51,856 

*2,006] 

51,566 

*0,8*0 

51,172 

51,761 

*1,363 

1959««. 

52,456 

52,602 

52,664 

53,221 

53,677 

53,645 

53,713 

53,287 

53,316 

53,230 

53,541 

*4,069 

52,647 

*3,446 

53,439 

53,613 

*3,313 

i960.B. 

54,221 

54,452 

54,360 

54,636 

56,607 

54,324 

94,2*8 

54,226 

54,116 

*4,021 

*3,891 

*3,611 

*4,351 

*4,4*6 

54,201 

53,641 

*4,234 

1901b.« 

53,573 

53,423 

53,522 

53,536 

53,721 

53,959 

*4,09* 

54,267 

54,307 

*4,413 

*4,669 

1  *4,792 

53,506 

*3,739 

54,223 

54,62* 

*4,042 

1962... 

54,745 

55,050 

55,176 

55,655 

55,565 

55,600 

**,707 

55,623 

55,903 

*5,957 

*5,961 

*5,967 

54,991 

**,*40 

55,811 

85/ 968 

*5,5*6 

1963. •• 

55,960 

56,092 

56,205 

56,467 

56,575 

56,610 

*6,7*3 

56,867 

*7,02* 

57,203  57,171 

57,295 

56/086 

*6,544 

*6,882 

*7,223 

*6,702 

i9e4..« 

57,326 

57,666 

57/718 

57/898 

56,039 

56,171 

*8,383 

58/546 

56,819 

58,716 

1  *9,131 

59,345 

57,570 

50/036 

*8,583 

*9,065 

*6,331 

1965. •• 

59/467 

59,715 

59/957 

80/144 

60/436 

60,655 

60/929 

61/130 

61,399 

61,606  61,906  62,242 

*9,713 

60/412 

61,1*3 

61,919 

60,61* 

1966b •• 

62,454 

62,744 

63,134 

63,390 

63/638 

64,026 

64/246 

64,399 

64,504 

64/687  64/892  65/062 

62,777 

63/685 

64,383 

64/880 

63,9*5 

1967b 

65,264 

65,261 

65,361 

65,642 

65,553 

65,677 

69,638 

66,001 

66/084 

66/124  66/624  66/816 

65,309 

65,557 

65,974 

66,521 

65,8*7 

1968.BB 

66,701 

67,077 

67,197 

67/455 

67/560 

67,625 

68/046 

66,256 

66,421 

68,645  66,905  69,221 

66/992 

67,613 

68,241 

68,924 

67,9*1 

1969. •• 

69,361 

69/618 

69,635 

70,006 

70,228 

70,520 

70,693 

70,798 

70,873 

71,047  71,001  71,178 

69,611 

70,252 

70,786 

71,075 

70,442 

1970b.. 

71,111 

71,225 

71,355 

71,310 

71,003 

70,914 

70,980 

70,614 

70,915 

70,440  70,319  70,696 

71,230 

71,076 

70,903 

70,465 

70,920 

1971... 

70,775 

70,671 

70,672 

70,935 

71,099 

71,117 

71,178 

71,190 

71,591 

71,513  71,737  71,990 

70,706 

71,050 

71,320 

71,747 

71,222 

1972... 

72,350 

72/490 

72,631 

73,093 

73,386 

73,637 

73,697 

74,0*4 

74,307 

74,646  74,916  75,116 

72,5*7 

73,372 

74,019 

74/893 

73,711 

1973..  B 
1974b.. 

1975.. . 

75,472 

75,651 

76,111 

76,339 

76,508 

76,767 

76,867 

77,163 

77,315 

77,649  77,915  77,924 

75,811 

76,545 

77,115 

77,629 

76,633 

D<1.  DIFFUSION  INDEX  FOR  NUMBER  OF  EMPLOYEES  ON  N0NX6RICULTURAL  PAYROLLS—SO  INDUSTRIES’  I 

(PERCENT  RISING  OYER  1-MONTH  SPANS)  I  AVERAGE  FOR  PERIOD 


Business  Cycle  Expansions  and  Contractions  in  the  United  States: 
1854  to  1970 


Duration  in  months 


1 

Contraction 

Cycle 

(trough  from 
previous 
peak) 

(trough  to 
peak) 

Trough  from 
previous 
trough 

Peak  from 
previous 
peak 

Trough 

Peak 

December  1854  . 

.  June  1857 . 

(X) 

30 

(X) 

(X) 

December  1858  . 

.  October  1860  . 

18 

22 

48 

40 

June  1861  . 

.  April  1865  . 

8 

AL 

30 

54 

December  1867  . 

.  June  1869 . 

32 

18 

78 

50 

December  1870  . 

.  October  1873  . 

l5 

34 

36 

52 

March  1 879  . 

.  March  1882  . 

65 

36 

99 

101 

May  1885  . 

.  March  1887  . 

38 

22 

74 

60 

April  1888 . 

.  July  1890  . . 

13 

27 

35 

40 

May  1891  . 

.  January  1893  . 

10 

20 

37 

30 

June  1 894  . 

,  December  1895  . 

17 

18 

37 

35 

June  1897  . 

.  June  1899 . 

18 

24 

36 

42 

December  1900 . 

.  September  1902  . 

18 

21 

42 

39 

August  1904  . 

.  May  1907  . 

23 

33 

44 

56 

June  1908  . 

. .  January  1910 . 

13 

19 

46 

32 

January  1912  . 

. .  January  1913 . 

24 

12 

43 

36 

December  1914 . 

, .  August  1918 . 

23 

44 

35 

67 

March  1919 . . 

. .  January  1 920  . 

10 

51 

17 

July  1921  . 

..  May  1923  . 

18 

22 

28 

40 

July  1924  . 

. .  October  1926  . 

14 

27 

36 

41 

November  1927 . 

. .  August  1929  . 

13 

21 

40 

34 

March  1933  . 

. .  May  1937  . 

43 

50 

64 

93 

June  1938  . 

. .  February  1945  . 

13 

80 

63 

93 

Dctober  1945  . 

. .  November  1948  . 

J. 

37 

88 

45 

Dctober  1949  . 

. .  July  1953  . 

11 

56 

August  1954  . 

. .  July  1957  . 

13 

35 

58 

48 

April  1958 . 

. .  May  1960  . 

9 

25 

44 

34 

F^ruary  1961  . 

, .  'November  1969  . 

9 

105 

34 

114 

•Nowmber  1970  . 

12 

TxT 

117 

TxT 

Average,  all  cycles: 

27  cycles,  1854-1970  ., 

19 

33 

52 

^52 

11  cycles,  1919-1970  . 

15 

42 

56 

260 

5  cycles,  1945-1970  .. 

11 

49 

60 

359 

Average,  peacetime  cycles: 

22  cycles,  1854-1961  . 

20 

26 

45 

*46 

8  cycles,  1919-1961  .. 

16 

28 

45 

’48 

3  cycles,  1945-1961  .. 

10 

32 

42 

642 

NOTE:  Underscored  figures  ere  the  wartime  expansions  (Civil  War,  World  Wats  I  and  II,  Korean  War,  and  Vietnam  War),  the  postwar  contractions, 
and  the  full  cycles  that  include  the  wartime  expansions. 

'Tentative  and  subject  to  revision  as  more  information  becomes  available. 


■26  cycles,  1857-1969. 
’lOcycles,  1920-1969 


*5  cycles,  1945-1969. 
'21  cycles,  1857-1960 


’7  cycles,  1920-1960. 
‘3  cycles,  1945-1960. 


Source:  National  Bureau  of  Economic  Research,  Inc. 


F.  Specific  Peak  and  Trough  Dates  for  Selected  Cyclical  Indicators 

Specific  dates  are  listed  under  the  reference  cycle  dates  to  which  they  correspond.  Numbers  in  parentheses  IrKticate  leads  (•)  or  lags  (+)  of  specific  dates  in  relation  to  reference  dates. 


Specific  trough  dates  corresponding  to  expansions  beginning  in- 


Series 

November  1970 

February  1961 

April  1958 

August  1954 

October  1949 

LEADING  INDICATORS 

1.  Average  workweek,  production  workers,  manufacturing  . 

Sept. 

70 

(-2) 

Dec, 

60 

C-2) 

Apr. 

58 

(0) 

Apr. 

54 

(-4) 

Apr. 

49 

(-6) 

5.  Avg.  wkly.  initial  claims.  State  unemployment  insur.  (inv.)  . . . 

Oct. 

70 

(-1) 

Feb. 

61 

(0) 

Apr. 

58 

(0) 

Sept. 

54 

(+1) 

Oct. 

49 

(0) 

12.  Index  of  net  business  formation . 

Aug. 

70 

(-3) 

Jan. 

61 

(-1) 

Apr. 

58 

(0) 

Mar. 

54 

(-5) 

July 

49 

(-3) 

6.  New  orders,  durable  goods  industries . 

Nov. 

70 

(0) 

Jan. 

61 

(-1) 

Jan. 

58 

(-3) 

Mar. 

54 

(-5) 

June 

49 

(-4) 

10.  Contracts  and  orders,  plant  and  equipment  . 

Oct. 

70 

(-1) 

May 

61 

(+3) 

Mar. 

58 

(-1) 

Mar. 

54 

(-5) 

Apr. 

49 

(-6) 

29.  New  building  permits,  private  housing  . 

Jan. 

70 

(-10) 

Dec. 

60 

(-2) 

Feb. 

58 

(-2) 

Sept. 

53 

(-11) 

Jan. 

49 

(-9) 

31.  Change,  manufacturing  and  trade  inventories . 

May 

70 

(-6) 

Dec. 

60 

(-2) 

Apr. 

58 

(0) 

Nov. 

53 

(-9) 

Apr. 

49 

(-6) 

23.  Industrial  materials  prices . 

July 

71 

(-t8) 

Dec. 

60 

(-2) 

Apr. 

58 

(0) 

Oct. 

S3 

(-10) 

June 

49 

(-4) 

19.  Stock  prices,  500  common  stocks . 

June 

70 

(-5) 

(X:t. 

60 

(-4) 

Dec. 

57 

(-4) 

Sept. 

53 

(-11) 

June 

49 

(-4) 

16.  Corporate  profits,  after  taxes  (Q) . 

IVQ 

70 

(0) 

IQ 

61 

(0) 

IQ 

58 

(-2) 

IVQ 

53 

(-9) 

I  IQ 

49 

(-5) 

17.  Ratio,  price  to  unit  labor  cost,  manufacturing  . 

Mar. 

71 

(+4) 

Feb. 

61 

(0) 

Apr. 

58 

(0) 

Dec. 

S3 

(-8) 

Hay 

49 

(-5) 

113.  Change  in  consumer  installment  debt . 

Nov. 

70 

(0) 

Apr. 

61 

(+2) 

Mar. 

58 

(-1) 

Mar. 

54 

(-5) 

Jan. 

49 

(-9) 

811.  Composite  index  of  12  leading  indicators . 

Nov. 

70 

(0) 

Dec. 

60 

(-2) 

Apr. 

58 

(0) 

Nov. 

S3 

(-9) 

June 

49 

(-4) 

810.  Composite  index  of  12  leading  indicators,  reverse  trend  adj.  .. 

May 

70 

(-6) 

Dec. 

60 

(-2) 

Feb. 

58 

(-2) 

Nov. 

53 

(-9) 

May 

49 

(-5) 

ROUGHLY  COINCIDENT  INDICATORS 

41.  Employees  on  nonagricultural  payrolls . 

Nov. 

70 

(0) 

Feb. 

61 

(0) 

May 

58 

(+1) 

Aug, 

54 

(0) 

Oct. 

49 

(0) 

43.  Unemployment  rate,  total  (inverted)  . 

Nov. 

71 

(+12) 

May 

61 

(+3) 

July 

58 

(+3) 

Sept. 

54 

(+1) 

Oct. 

49 

(0) 

200.  GNP  in  current  dollars  (Q) . 

NSC 

IVQ 

60 

(-3) 

IQ 

58 

(-2) 

I  IQ 

54 

(-3) 

IVQ 

49 

(+1) 

205.  GNP  in  1958  dollars  (Q) . 

IVQ 

70 

(0) 

IQ 

61 

(0) 

IQ 

58 

(-2) 

I  IQ 

54 

(-3) 

I  IQ 

49 

(-5) 

47.  Industrial  production . 

Nov. 

70 

(0) 

Feb. 

61 

(0) 

Apr, 

58 

(0) 

Apr. 

54 

(-4) 

Oct. 

49 

(0) 

52.  Personal  income . 

NSC 

NSC 

Feb. 

58 

(-2) 

Apr. 

54 

(-4) 

July 

49 

(-3) 

56.  Manufacturing  and  trade  sales . 

Nov. 

70 

(0) 

Jan. 

61 

(-1) 

Mar. 

58 

(-1) 

Aug. 

54 

(0) 

Oct, 

49 

(0) 

54.  Sales  of  retail  stores . 

NSC 

Apr. 

61 

(+2) 

Mar. 

58 

(-1) 

Jan. 

54 

(-7) 

NSC 

820.  Composite  index  of  5  coincident  indicators . 

Nov. 

70 

(0) 

Feb, 

61 

(0) 

Apr. 

58 

(0) 

Aug. 

54 

(0) 

Oct. 

49 

(0) 

825.  Composite  index  of  5  coincident  indicators,  deflated . 

Nov. 

70 

(0) 

Feb. 

61 

(0) 

Apr. 

58 

(0) 

May 

54 

(-3) 

Oct. 

49 

(0) 

LAGGING  INDICATORS 

44.  Unemployment  rate,  15  weeks  and  over  (inverted) . 

Feb. 

72 

(+15) 

July 

61 

(+5) 

Aug. 

58 

(+4) 

Oct. 

54 

(+2) 

Nov, 

49 

(+1) 

61.  Business  expenditures,  new  plant  and  equipment  (Q) . 

NSC 

IQ 

61 

(0) 

IIIQ 

58 

(+4) 

IVQ 

54 

(+3) 

IVQ 

49 

(+1) 

71.  Book  value,  manufacturing  and  trade  inventories . 

NSC 

June 

61 

(+4) 

Aug, 

58 

(+4) 

Oct. 

54 

(+2) 

Dec. 

49 

(+2) 

62.  Labor  cost  per  unit  of  output,  manufacturing  . 

NSC 

Dec. 

61 

(+10) 

Apr. 

59 

(+12) 

June 

55 

(+10) 

Aug. 

50 

(+10) 

72.  Commercial  and  industrial  loans  outstanding . 

July 

71 

(+8) 

NSC 

Aug. 

58 

(+4) 

Oct, 

54 

(+2) 

Dec , 

49 

(+2) 

67.  Benk  rates  on  short-term  business  loans  (Q) . 

IQ 

72 

(+15) 

IVQ 

61 

(+9) 

I  IQ 

58 

(+1) 

IQ 

55 

(+6) 

IQ 

50 

(+4) 

830.  Composite  index  of  6  lagging  indicators . 

May 

71 

(+6) 

July 

61 

(+5) 

Aug. 

58 

(+4) 

Oct. 

54 

(+2) 

Nov. 

49 

(+1) 

Specific  peak  date:  corresponding  to  contractions  beginning  in- 


LEADING  INDICATORS 


Series 


November  1969 


May  1960 


July  1957 


1.  Average  workweek,  production  workers,  manufacturing  . 

5.  Avg.  wkly.  initial  claims.  State  unemployment  insur.  (inv.)  . . . 

1Z  Index  of  net  business  formation . 

6.  New  orders,  durable  goods  industries . 

10.  Contracts  and  orders,  plant  and  equipment  . 

29.  New  building  permits,  private  housing  . 

31.  Change,  manufacturing  and  trade  inventories . 

23.  Industrial  materials  prices . 

19.  Stock  prices,  500  common  stocks . 

16.  Corporate  profits,  after  taxes  (Q) . 

17.  Ratio,  price  to  unit  labor  cost,  manufacturing . 

1 1 3.  Change  in  consumer  installment  debt . 

811.  Composite  index  of  12  leading  indicators . 

810.  Composite  index  of  12  leading  indicators,  reverse  trend  adj.  .. 


Feb. 

68 

(-21) 

Apr. 

59 

(-13) 

Nov. 

55 

(-20) 

Jan. 

69 

(-10) 

Apr. 

59 

(-13) 

Sept, 

55 

(-22) 

Feb. 

69 

(-9) 

Apr. 

59 

(-13) 

June 

55 

(-25) 

Feb. 

69 

(-9) 

Apr. 

59 

(-13) 

Aug. 

56 

(-11) 

Jan. 

69 

(-10) 

Mar. 

59 

(-14) 

Nov. 

56 

(-8) 

Feb. 

69 

(-9) 

Nov. 

58 

(-18) 

Feb. 

55 

(-29) 

Feb. 

69 

(-9) 

Dec. 

59 

(-5) 

Apr. 

56 

(-15) 

Feb. 

70 

(+3) 

Nov. 

59 

(-6) 

Dec, 

55 

(-19) 

Dec. 

68 

(-11) 

July 

59 

(-10) 

July 

56 

(-12) 

IVQ 

67 

(-24) 

I  IQ 

59 

(-12) 

IVQ 

55 

(-20) 

July 

66 

(-40) 

Apr. 

59 

(-13) 

Feb. 

57 

(-5) 

May 

69 

(-6) 

Aug. 

59 

(-9) 

Mar. 

55 

(-28) 

Feb. 

69 

(-9) 

Apr. 

59 

(-13) 

Dec, 

55 

(-19) 

Apr. 

69 

(-7) 

Jan. 

60 

(-4) 

Dec. 

56 

(-7) 

ROUGHLY  COINCIDENT  INDICATORS 

41.  Employees  on  nonagricultural  payrolls . 

43.  Unemployment  rate,  total  (inverted)  . 

200.  GNP  in  current  dollars  (Q) . 

205.  GNP  in  1958  dollars  (Q) . 

47.  Industrial  production . 

5Z  Personal  income . 

56.  Manufacturing  and  trade  sales . 

54.  Sales  of  retail  stores  . 

820.  Composite  index  of  5  coincident  indicators . 

825.  Composite  index  of  5  coincident  indicators,  deflated 


Apr. 

70 

(+5) 

May 

69 

(-6) 

NSC 

IIIQ 

69 

(-3) 

Sept. 

69 

(-2) 

NSC 

Oct, 

69 

(-1) 

NSC 

Dec. 

69 

(+1) 

Oct, 

69 

(-1) 

Apr. 

60 

(-1) 

Feb. 

60 

(-3) 

I  IQ 

60 

(0) 

IQ 

60 

(-3) 

Jan. 

60 

(-4) 

NSC 

Jan. 

60 

(-4) 

Apr. 

60 

(-1) 

Feb. 

60 

(-3) 

Feb. 

60 

(-3) 

Mar. 

57 

(-4) 

Mar. 

57 

(-4) 

IIIQ 

57 

(+1) 

IIIQ 

57 

(+1) 

Feb. 

57 

(-5) 

Aug. 

57 

(+1) 

Feb. 

57 

(-5) 

Aug. 

57 

(+1) 

Mar. 

57 

(-4) 

Mar. 

57 

(-4) 

LAGGING  INDICATORS 
44.  Unemployment  rate,  15  weeks  and  over  (inverted) . . 

61.  Business  expenditures,  new  plant  and  equipment  (Q) 

71.  Book  value,  manufacturing  and  trade  inventories  . . . 

62.  Labor  cost  per  unit  of  output,  manufacturing  . 

72.  Commercial  and  industrial  loans  outstanding . 

67.  Bank  rates  on  short-term  business  loans  (Q) . 

830.  Composite  index  of  6  lagging  indicators . 


Mar, 

NSC 

NSC 

NSC 

Sept 

IQ 

Aug. 


69  (-8) 


May 
I  IQ 
July 
Feb. 


70  (-t-lO) 
70  (+3) 

70  (-rS) 


NSC 

IVQ 

Hay 


60 

60 

60 

61 

59 

60 


(0) 

(0) 

(+2) 

(+9) 


Sept, 
I  IQ 
Sept. 
Apr. 
Sept. 


(-6)  IVQ 
(0)  Sept. 


57 

57 

57 

58 
57 
57 
57 


(+2) 

(-2) 

(+2) 

(+9) 

(+2) 

(+4) 

(+2) 


July  1953 

November  1948 

Mar. 

53  1 

(-4) 

Dec. 

47 

(-11) 

Sept. 

52  (' 

-10) 

Jan. 

47 

(-22) 

Sept. 

52  ( 

-10) 

Jan. 

48» 

(-10) 

Jan. 

S3 

(-6) 

Aug. 

48 

(-3) 

Sept. 

52  ( 

-10) 

June 

48 

(-5) 

Nov. 

52 

(-8) 

Oct, 

47 

(-13) 

Jan. 

53 

(-6) 

July 

48 

(-4) 

Feb. 

51  ( 

-29) 

Jan. 

48 

(-10) 

Jan. 

53 

(-6) 

June 

48 

(-5) 

I  IQ 

53 

(-2) 

I  IQ 

48 

(-6) 

Jan. 

51  ( 

-30) 

June 

48 

(-5) 

Dec. 

52 

(-7) 

Mar. 

48 

(-8) 

Jan. 

53 

(-6) 

Jan. 

48* 

(-10) 

Jan. 

53 

(-6) 

June 

48 

(-5) 

June 

53 

(-1) 

Sept. 

48 

(-2) 

June 

53 

(-1) 

NA 

I  IQ 

53 

(-2) 

IVQ 

48 

(0) 

I  IQ 

53 

(-2) 

IVQ 

48 

(0) 

July 

53 

(0) 

July 

48 

(-4) 

Oct. 

53 

(+3) 

Oct, 

48 

(-1) 

July 

53 

(0) 

Aug. 

48 

(-3) 

Mar. 

53 

(-4) 

NSC 

July 

53 

(0) 

Oct, 

48 

(-1) 

May 

53 

(-2) 

Oct. 

48 

(-1) 

Oct. 

53 

(+3) 

Jan. 

49 

(+2) 

IIIQ 

53 

(+1) 

IVQ 

48 

(0) 

Sept, 

.  53 

(+2) 

Feb. 

49 

(+3) 

Apr. 

54 

(+9) 

Nov, 

48 

(0) 

Aug, 

53 

(+1) 

Aug. 

48 

(-3) 

IVQ 

53 

(+4) 

IIQ 

49 

(+6) 

Oct. 

53 

(+3) 

Nov. 

4 

48 

(0) 

NOTE:  Specific  peeks  and  troughs  mark  the  dates  when  individual  series  reach  their  cyclical  turning  points,  whereas  reference  peak  and  trough  dates  indicate  the  cyclical  turning  points  in 
business  activity  as  a  whole.  This  table  shows,  for  the  26  series  on  the  NBER  "short  list"  and  five  composite  indexes,  the  specific  peaks  and  troughs  corresponding  to  post-World  War  II  business 
cycles.  The  determination  of  specific  turning  points  is  not  an  entirely  objective  matter,  and  honest  disagreement  may  exist  among  individual  analysts.  Therefore,  the  dates  listed  above  should  not 
be  interpreted  as  being  absolute.  See  Measuring  Business  Cycles  by  Burns  and  Mitchell  (NBER;  1946)  for  further  information  on  dating  specific  peaks  and  troughs. 

NA  «  Not  available.  This  indicates  that  data  necessary  to  determine  a  turning  point  are  not  available. 

NSC  =  No  specific  cycle.  This  indicates  that  no  specific  turning  point  corresponding  to  the  indicated  reference  date  is  discernible. 

Q  •  Quarterly  series.  Leads  and  lags  are  measured  from  middle  of  quarter  to  reference  date. 

*Not  necessarily  the  peak  (trough),  but  the  high  (low)  for  the  available  data. 
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G.  Experimental  Data  and  Analyses 

Composite  Indexes 


;:i 


!l 

) 


There  has  been  considerable  interest  concerning  the  impact  of  price  changes 
on  the  leading  irtdicators  and,  in  particular,  on  the  composite  index  of  12  leading 
indicators  (BCD  series  810).  In  response  to  that  interest,  this  appendix  presents 
two  experimental  leading  composite  indexes  designed  to  supplement  series  810. 
These  new  indexes  divide  the  index  of  leading  indicators  into  two  subgroups: 


one  group  consists  of  seven  components  measured  in,  or  related  to,  current- 
dollar  units;  the  other  group  consists  of  four  components  measured  in 
rK)nmortetarY  units.  These  new  indexes  should  be  vievMd  as  experimental  tools 
for  research.  They  are  not  to  be  viewed  as  substitutes  for  the  leading  index  but 
rather  as  supplements  to  it. 


INOV.IIOCT.I  (JULY)  (AUO.I  IJULVIlAm.:  IMAVlirtB.)  (MOV.)  INOV.) 


NOTE:  BCD  series  17  (price  per  unit  labor  cost)  is  ambiguous  as  to  classification;  therefore,  it  has  been  eliminated 
from  the  subgroup  indexes. 

^Original  trend  replaced  by  trend  of  undeflated  coincident  index  (series  820). 

*  Original  trend  replaced  by  trend  of  deflated  coincident  index  (series  825). 
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G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 


iSeries  number .^Sries  title 

j  Leading  | 


HOW  TO  READ  CYCLICAL  COMPARISON  CHARTS 


Theee  charte  ahoM  graphically,  for  selected  indicators,  the  path  of  the  current 
business  contracticm  beginning  Mith  the  tentative  peak  date,  November  1973. 
(This  date  is  based  on  the  deflated  composite  index  of  coincident  indicators 
BCD  series  825.)  To  set  the  current  cyclical  movements  into  historical  perspec¬ 
tive,  cyclical  paths  over  generally  similar  historical  periods  are  shown.  Th  e 
graphic  presentations  of  the  data  for  the  selected  periods  are  superimposed 
according  to  a  special  chart  design,  explained  belcM: 


1.  The  objective  of  the  chart  Is  to  compare 
the  pattern  of  the  current  business  con¬ 
traction  with  correspon  ding  historical 
patterns  to  facilitate  critical  assesanent 
of  the  aatpUtude,  diiratlon,  and  severity  of 
the  Indicators'  current  movements. 


2.  The  vertical  line  represents  reference 
peak  dates.  Ihe  ciurent  business  contrac¬ 
tion,  beginning  with  the  tentative  business 
cycle  hl^  in  November  1973,  and  the  cor¬ 
responding  historical  peidods,  beginning 
with  J\dy  1957  and  November  1969,  are  pre¬ 
sented  so  that  their  peak  dates  are  ^aced 
along  this  vertical  line. 


3.  The  horizontal  line  represents  the  level 
of  data  at  the  c\irrent  tentative  business 
cycle  high  (November  1973).  It  also  repre¬ 
sents  data  levels  at  the  selected  earlier 
business  cycle  peaks,  JLily  19?7  and  November 
1969.  The  peak  levels  are  aligned  along 
the  horizontal  line  f  0  r  each  business 
recession  depicted. 


This  number  indi¬ 
cates  latest  cal¬ 
endar  month  of 
data  plot  ted 
( 12-December.) 


Devi- 

Actual 

ations 

data 

from 

for 

preced. 

current 

peck 

cycle 

-i  I  1  M  1  1  1  1  1  1  1  1  1  1  I  1  I  I  1  I  1  I  1  I  1  1  IJ. 


-12  -6  0  +6  +12  +18 
Months  from  reference  peaks 


Design  atlon  s: 
"Coincident,  " 
"Leading,"  "Lagg¬ 
ing,"  and  "thclas- 
slfled"  indicate 
the  NBE  R  timing 
classification 
for  the  series. 


Thl  s  scale  shows 
deviations  ( p  e  r - 
cent  differences) 
from  re  f  erence 
pe  a  k  level s  . 


This  scale  shows 
actual  s  erles 
units  and  applies 
only  to  the  current 
business  cycle 
(heavy  solid  line). 


this  scale  measures 
tlm  e  In  m  onths 
before  (negative 
side)  and  after 
(positive  side) 
business  cycle 
peak  dates. 


MOTES: 


4.  For  most  series,  deviations  (percent 
differences)  from  the  current  peak  level 
are  computed  and  plotted.  For  series 
measured  in  percent  lailts  (such  as  the  un¬ 
employment  rate),  these  units  (actual  data) 
are  plotted  rather  than  deviations  from 
reference  peak  levels.  The  table  on  the 
ri^t  shows  the  nimierlcal  values  of  these 
deviations. 


6.  In  each  chart  four  curves  are  shown.  One  curve  desczd-bes  the  current  business  contrac¬ 
tion  (heavy  solid  line  - ).  Two  curves  describe  the  1957  and  1969  business  recessions 

(starred  line:  and  knotted  lino:  .  .  . ,  respectively).  The  final  curve  (broken  line 
— )  represents  the  median  pattern  of  the  five  poot-4tforld  War  II  recessions  (thos  e  with 
peaks  in  1948,  1953,  1957,  1960  and  I969).  Deviations  from  reference  peaks  for  all  post- 
World  War  II  recession  periods  and  the  preceding  year  are  presented  in  the  adjacent  table. 
In  addition,  actual  values  are  shown  for  the  current  period. 


5.  For  series  that  move  counter  to  move¬ 
ments  in  general  business  activity  (e.g., 
the  unemployment  rate),  an  inverted  scale 
is  used;  i.e.,  declines  in  data  are  shown 
as  upward  movements  in  the  plotted  lines, 
and  Increases  in  data,  as  downward  move¬ 
ments  in  plotted  lines. 


7.  The  business 
National  Bureau 
July  1957  (IIIQ 


cycle  (reference)  peaks  used  in 
of  Economic  Research  as  follows: 


1957),  May  I960  (IIQ  I960),  Nov. 


these  charts  are  those  designated 
Nov.1948(IVQ  1948),  July  1953(IIIQ 
1969  (IVQ  1969). 


by  the 
1953), 


NOTE:  November  1973  is  not  designated  a  business  cycle  peak.  Ibis  tentative,  benchmark  date  for  the  current  business  recession  has  boon 
selected  on  the  basis  of  the  performance  pattern  of  the  deflated  composite  index  of  five  coincident  indicators  —  BCD  series  825.  It  servos 
as  a  means  of  current  economic  analysis  and  may  be  changed  as  more  information  becomes  available. 
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G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 


I  M  M  I  M  I  I  I  n  I'l  I  I  I  I  I  I  M  I  I  M  I  I 


825.  Five  coincident  indicators,  deflated 

I 


D#»i- 
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current 

P** 

cycle 

47.  Industrial  production  index 


-5 


HO 


-•H5 


•  140 


•  126 


-l-tfl 


MOSa 
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PEAK 

DEVI¬ 
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11/73 

CURRENT 

ACTUAL 

DATA 

MONTH 

AND 

YEAR 

SERIES 

825 

I967>I00 

2 

-2.4 

138.8 

1/74 

3 

-2.7 

138.4 

2/74 

4 

-2.6 

138.5 

3/74 

5 

-2.5 

138.7 

4/74 

6 

-2.5 

138.6 

5/74 

7 

-2.8 

138.2 

6/74 

8 

-2.4 

138.8 

7/74 

9 

-2.8 

138.2 

8/74 

1C 

-3.4 

137.3 

9/74 

1] 

-4.3 

136.1 

10/74 

12 

-7.0 

132.3 

11/74 

13 

-9.7 

128.4 

12/74 

14 

-12.2 

124.8 

1/75 

SERIES  041 

THOUS. 

0.4 

78226 

4/74 

0.6 

78357 

5/74 

• 

0.6 

78421 

6/74 

8  0.7 

78479 

7/74 

1.0 

78661 

8/74 

10  1.2 

78844 

9/74 

11  1.2 

78865 

10/74 

12  0.6 

78404 

11/74 

13  -0.2 

77733 

12/74 

14  -0.8 

77295 

1/75 

SERIES  047 

1967*100 

-2.0 

124.9 

4/74 

-1.4 

125.7 

5/74 

'  -1.3 

125.8 

6/74 

8  -1.6 

125.5 

7/74 

-1.8 

125.2 

8/74 

10  -1.5 

125.6 

9/74 

11  -2.1 

124.8 

10/74 

12  -4.5 

121.7 

11/74 

13  -7.5 

117.9 

12/74 

14  -10. B 

113.7 

1/75 

-12 


-S  0  +0  +12 

Months  from  reference  peaks 


MOS. 

FROM 

REF. 

PEAK 

ACTUAL 

DATA 

FROM 

11/73 

CURRENT 

ACTUAL 

DATA 

MONTH 

AND 

YEAP 

SCRIES  043 

PERCENT 

-10 

5.0 

5.0 

1/73 

-9 

5.0 

5.0 

2/73 

-8 

4.9 

4.9 

3/73 

-7 

5.0 

5.0 

4/73 

-6 

4.9 

4.9 

5/73 

-5 

4.8 

4.8 

6/73 

-4 

4.8 

4.8 

7/73 

-3 

4.8 

4.8 

8/73 

-2 

4.8 

4.8 

9/73 

-1 

4.6 

4.6 

10/73 

0 

4.8 

4.8 

11/73 

1 

4.9 

4.9 

12/73 

2 

5.2 

5.2 

1/74 

3 

5.2 

5.2 

2/74 

4 

5.1 

5.1 

3/74 

5 

5.0 

5.0 

4/74 

6 

5.2 

5.2 

5/74 

7 

5.2 

5.2 

6/74 

8 

5.3 

5.3 

7/74 

9 

5.4 

5.4 

8/74 

10 

5.8 

5.8 

9/74 

11 

6.0 

6.0 

10/74 

12 

6.6 

6.6 

11/74 

13 

7.2 

7.2 

12/74 

14 

8.2 

8.2 

1/75 

Ml  I  I  I  I  I  I  I  |'l  I'l  I'H  I  I  I  I  I  I  I  I  I  I  I 
41.  Employees  on  nonagricultural  payrolls  I 


EnQi 

'SM 

emh 

ICH 

A  • 


-1 


►78,000 


43.  Unemployment  rate,  total 
(inverted) 


^  I  ■ 


liltllltlLl 


H  “3 


H-4 


-1-5 


►74,500 


Actgol 

doto 

(percent) 


-i+s 


H+4 


H+5 


H+s 


H+7 


-'+1 


■  1 1 1 1 1 1 1 1 1 1 1 


+11  8^2  I  8^2  1/75  -12  -0  0  +0  +12  +11 

Months  from  reference  peaks 

TASLES  SHOWING  DEVIATIONS  FROM  PEAK  LEVELS  FOR  ALL  POST-WORLD  WAR  II  CYCLES  ARE  SHOWN  IN  THE  JANUARY  1975  ISSUE  FOR  THESE  SERIES 
NOVEMBER  1973  IS  NOT  DESIGNATED  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BENCHMARK  DATE  FOR  THE  CURRENT  BUSINESS  RECESSION  HAS  BEEN  SELECTED 


ON  THE  BASIS  OF  THE  PERFORMANCE  PATTERN  OF  THE  DEFLATED  COMPOSITE  INDEX  OF  FIVE  COINCIDENT  INDICATORS—  BCD  SERIES  825. 
MEANS  DF  CURRENT  ECONOMIC  ANALYSIS  AND  MAY  BE  CHANGED  AS  MORE  INFORMATION  BECOMES  AVAILABLE. 


IT  SERVES  AS  A 
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G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 


1.  Average  workweek 


D«vi-  Actuol 

otions  data 

from  for 

procod.  currant 
pooji _ cycle 


MOSa  DEVI- 

FROM  ATIONS  CURRENT  MONTH 
REP.  FROM  ACTUAL  AND 
PEAK  11/73  DATA  YEAR 


19.  Stock  prices,  500  common  stocks 


Devi*  Actual 

otians  dota 

from  for 

precod.  currant 


1+1  •41.0 


-1  *40.2 


2  -0.5 

3  -0.5 

4  -0.7 

5  -3.2 

6  -0.7 

7  -1.2 

8  -1.0 

9  -1.0 

10  -1.5 
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12  -2.7 


39.3  4/74 

40.3  5/74 

40.1  6/74 

40.2  7/74 

40.2  8/74 

40.0  9/74 

40.1  10/74 

39.5  11/74 

39.4  12/74 

39.1  1/75 


i  / 

La** 


J_3  *39.4 


5.  Initial  claims  for  State  unemployment 
insurance  (inverted) 


SERIES  19 

I  I9I|1-43«I0 


2 

-5.8 

96.11 

1/74 

•  39.2 

3 

-8.4 

93.45 

2/74 

4 

-4.5 

97.44 

3/74 

*39.0 

5 

-9.4 

92.46 

4/74 

6 

-12.1 

89.67 

5/74 

7 
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6/74 

8 
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7/74 

9 
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76.03 

8/74 

10 
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9/74 

11 
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69.44 

10/74 

12 

-29.7 

71.74 
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13 

-34.3 

67.07 
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14 

-28.9 

72.56 

1/75 

15 
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80.10 

2/75 

29.  Building  permits 
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4 
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4/74 
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5/74 
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9 
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13 
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14 
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12  -46.4 
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96.5  5/74 

95.3  6/74 

87.6  7/74 


70.8  12/74 
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-6  0+6  +12  +18 

Months  from  reference  peaks 


TABLES  SHOWING  DEVIATIONS  FROM  PEAK  LEVELS  FOR  ALL  POST-WORLD  WAR  II  CYCLES  ARE  SHOWN  IN  THE  JANUARY  1975  ISSUE  FOR  THESE  SERIES. 

NOVEMBER  1973  IS  NOT  DESIGNATED  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BENCHMARK  DATE  FOR  THE  CURRENT  BUSINLoJ  RECESSION  HAS  BEEN  SELECTED 
ON  THE  BASIS  OF  THE  PERFORMANCE  PATTERN  OF  THE  DEFLATED  COMPOSITE  INDEX  OF  FIVE  COINCIDENT  I  NO  I CATORS— BCD  SERIES  825.  IT  SERVES  AS  A 
MEANS  OF  CURRENT  ECONOMIC  ANALYSIS  AND  MAY  BE  CHANGED  AS  MORE  INFORMATION  BECOMES  AVAILABLE. 


G.  Experimental  Data  and  Analyses — Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 


Davi- 

otions 

froin 

parcad. 

paok 

Actuol 
do  to 
for 

current 

cycle 

♦  2 

♦1 

•  855 

0 

•  845 

-1 

•  835 

-2 

•  825 

-3 

-4 

•815 

-5 

•  805 

QRTRS 

FROM 

MEDIAN 

BUSINESS  CYCLE  PEAKS 

CURRENT 

QUARTER 

PEAKS 

AT  ION 

1  ■iirj.*!  ■iw-m 

IV/73 

DATA 

YEAR 

20S  GROSS  NATIONAL  PRODUCT  IN  19S8  DOLLARS 


PERCENT 

DEVIATIONS 

FROM 

PEAK  LEVELS 

ANN.  RATE 
BIL.  DOL. 

-A 

-2. A 

-A. 3 

-A. 8 

-2. A 

-2.0 

-1.2 

-3.7 

81A.2 

IV/72 

-3 

-2.0 

-3.5 

-2.0 

-1.1 

-3.0 

-O.A 

-1.5 

832.8 

1/73 

-2 

-O.A 

-1.8 

-O.A 

-O.A 

-1.9 

0.1 

-1.0 

837. A 

11/73 

-1 

0.1 

-0.9 

0.7 

-O.A 

0.1 

0.6 

-0.6 

8A0.8 

111/73 

0 

0.0 

0.0 

0.0 

0.0 

0.0 

0,0 

0.0 

8A5.7 

IV/73 

1 

-1.2 

-1.3 

-1.2 

-1.5 

-0.5 

-0.5 

-1.8 

830.5 

I/7A 

2 

-1.9 

-1.9 

-2.6 

-3.9 

-1.2 

-O.A 

-2.2 

827.1 

1 1/7A 

3 

-l.A 

-0.8 

-2.8 

-3. A 

-l.A 

0.3 

-2.7 

823.1 

1  1 1/7A 

A 

-1.0 

-1.6 

-1.6 

-1.0 

0.6 

-0.8 

-5.0 

803.8 

IV/7A 

5 

1.6 

3.3 

0.5 

l.A 

2. A 

1.6 

1/75 

6 

3.5 

6.0 

3.5 

2.9 

A. 5 

2.3 

11/75 

48.  Man-hours  in  nonagricultural 
establishments 


I  Cotncidttil  I 


LlU  t  1  Ll  1  1  1  lJ  1  1  I  1  1  Ln_u_u 

-S  0  *6  -•-12  H8 

Months  from  reference  peaks 


MOS. 


FROM 

REF. 

PEAKS 

MEDIAN 

DEVI¬ 

ATION 

BUSINESS  CYCLE  PEAKS  | 

CURRENT 

ACTUAL 

DATA 

MONTH 

AND 

YEAR 

11/A8| 

7/53 

7/57I 

5/60| 

Ii/esl 

II/73I 

A8 

MAN-HOURS  IN  NONAGRICULTURAL  ESTABLISHMENTS 

PERCENT  DEVIATIONS 

FROM 

PEAK  LEVELS 

ANN.  RATE 

BIL.M-HRS 

-12 

-1.3 

-1.0 

-A. 7 

-1.3 

-0.8 

-3.1 

-3.3 

1AE.A8 

11/72 

-11 

-0.6 

-0.6 

-3.1 

-0.2 

-O.A 

-2.8 

-3.2 

lAr.61 

12/72 

-10 

-0.7 

-0.1 

-1.7 

-0.1 

-0.7 

-1.9 

-2.9 

1A7.00 

1/73 

-9 

-1.3 

-0.3 

-1.3 

O.A 

-1.6 

-2.0 

-2.3 

1A7.98 

2/73 

-8 

-1.0 

0.3 

-1.0 

0.5 

-1.8 

-l.A 

-2.0 

1A8.A2 

3/73 

-7 

-0.8 

-0.8 

0.0 

0.8 

-1.9 

-1.2 

-1.7 

1A8.88 

A/73 

-6 

-O.A 

-0.1 

-O.A 

0.1 

-1.5 

-0.7 

-1.5 

1A9.15 

5/73 

-5 

0.2 

O.A 

0.2 

0.8 

-0.0 

-0.6 

-1.1 

1A9.70 

6/73 

-A 

0.5 

0.8 

0.5 

0.6 

0.0 

-O.A 

-1.0 

1A9.90 

7/73 

-3 

0.2 

0.5 

0.3 

0.1 

0.2 

-0.1 

-0.9 

150.12 

8/73 

-2 

0.0 

0.2 

0.0 

0.0 

-0.3 

-O.C 

-O.C 

150.52 

9/73 

-1 

-0.0 

-0.1 

-0.0 

-0.1 

O.A 

-0.0 

-0.3 

150.90 

10/73 

0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

151. A5 

11/73 

1 

-0.1 

-0.3 

-0.7 

0.1 

-0.1 

0.2 

0.1 

151.65 

12/73 

2 

-0.5 

-1.2 

-1.6 

-O.A 

-0.1 

-0.5 

-0.2 

151.11 

1/7A 

3 

-0.9 

-l.A 

-0.9 

-l.A 

-0.2 

-O.A 

-0.1 

151. 3A 

2/7A 

A 

-1.8 

-2.3 

-1.9 

-1.8 

-0.5 

-O.A 

-0.0 

151.39 

3/7A 

5 

-1.9 

-2.5 

-2.5 

-1.9 

-0.8 

-0.7 

-0.6 

150.59 

A/7A 

6 

-2.5 

-3.0 

-3.6 

-2.5 

-O.A 

-1.2 

O.A 

151.97 

5/7A 

7 

-3.2 

-A.l 

-3.2 

-A. 2 

-2.8 

-1.3 

0.3 

151. 8F 

6/7A 

8 

-3.5 

-A. A 

-3.5 

-A. 5 

-2.1 

-1.1 

0.2 

151.66 

7/7A 

9 

-3.9 

-A. 3 

-3.9 

-5.3 

-2.0 

-l.A 

O.A 

152.03 

8/7A 

10 

-A. 3 

-A. A 

-A. 3 

-5.1 

-1.9 

-1.9 

0.7 

152. A6 

9/7A 

11 

-A. A 

-6.0 

-A. A 

-5.1 

-2.3 

-2.3 

0.9 

152.80 

10/7A 

12 

-A. 5 

-5.5 

-A. 5 

-A. 8 

-1.5 

-2.5 

-0.7 

150.30 

11/7A 

13 

-A. 3 

-5.0 

-A. 6 

-A. 3 

-0.9 

-1.9 

-l.A 

1A9.32 

12/7A 

lA 

-3.2 

-A. 7 

-A. 6 

-3.2 

-0.6 

-1.7 

-2.2 

1A8.16 

1/75 

15 

-3.2 

-5.0 

-A. 2 

-3.2 

-0.2 

-2. A 

2/75 

16 

-2. A 

-3.2 

-3.2 

-2. A 

-0.6 

-1.8 

3/75 

17 

-2.0 

-2.6 

-2.9 

-2.0 

0.1 

-1.7 

A/75 

1* 

-1.1 

-1.1 

-2.8 

-1.1 

0.9 

-l.A 

5/75 

NOTE:  NOVEMBER  1973  IS  NOT  DESIGNATED  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BENCHMARK  DATE  FOR  THE  CURRENT  BUSINESS  RECESSION  HAS  BEEN  SELECTED 
ON  THE  BASIS  OF  THE  PERFORMANCE  PATTERN  OF  THE  DEFLATED  COMPOSITE  INDEX  OF  FIVE  COINCIDENT  INDICATORS--  BCD  SERIES  *25.  IT  SERVES  AS  A 
MEANS  OF  CURRENT  ECONOMIC  ANALYSIS  AND  MAY  BE  CHANGED  AS  MORE  INFORMATION  BECOMES  AVAILABLE.  | 
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G.  Experimental  Data  and  Analyses— Continued 

Recession  Comparisons:  Current  and  Selected  Historical  Patterns 
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DISCOUNT 

RATE  OH 

NEW  ISSUES  OF 

91-DAY 

TREASURY 

BIILS, 

HACJUSTED 

ACTUAL  DATA,  PERCENT 

-12 

2.33 

0.92 

1.82 

2.33 

2.85 

5.49 

4.77 

4.77 

11/72 

-11 

2.61 

0.95 

1.88 

2.61 

3.25 

5.92 

5.06 

5.06 

17/72 

-10 

2.85 

0.97 

1.79 

2.85 

3.24 

E.18 

5.31 

5.31 

1/73 

-9 

2. 96 

0.99 

1.78 

2.96 

3.36 

6.16 

5.56 

5.56 

2/73 

-8 

3.00 

1.00 

1.86 

3.00 

4.00 

6.08 

6.05 

6.05 

3/73 

-7 

3.23 

1.00 

2.13 

3.23 

4.12 

6.15 

6.29 

6.29 

4/73 

-6 

3.21 

1.00 

2.04 

3.21 

4.21 

6.08 

6.35 

6.35 

5/73 

-5 

3. It 

1.00 

2. 02 

3.16 

4.57 

6.49 

7.19 

7.19 

e/73 

-4 

3.14 

1.00 

2.08 

3.14 

4.44 

7.00 

8.02 

8.02 

7/73 

-3 

3.11 

1.C3 

2.18 

3.11 

3.95 

7.01 

8.67 

8.67 

8/73 

-2 

3.04 

1.C9 

2.20 

3.04 

3.44 

7.13 

8.48 

8.48 

9/73 

-1 

3.24 

1.12 

2.23 

3.32 

3.24 

7.04 

7.16 

7.16 

10/73 

0 

3.16 

1.14 

2.10 

3.16 

3. 39 

7.19 

7.87 

7.87 

11/73 

1 

2.64 

1.15 

2.09 

3.40 

2.6.4 

7.72 

7.36. 

7.36 

12/73 

2 

2.40 

1.16 

1.88 

3.58 

2.40 

7.91 

7.76 

7.76 

1/74 

5 

2.29 

1.16 

1.40 

3.59 

2.29 

7.16 

7.06 

7.06 

2/74 

4 

2.49 

1.16 

1.43 

3.34 

2.49 

6.71 

7.99 

7.99 

3/74 

5 

2.43 

1.16 

1.83 

3.10 

2.43 

6.46 

8.23 

8.23 

4/74 

E 

2.38 

1.15 

1.21 

2.60 

2.58 

7.04 

8.43 

8.43 

5/74 

7 

1.5C 

1.16 

0.98 

1.56 

2.27 

6.74 

8.14 

8.14 

8/74 

£ 

1.35 

0.98 

1.05 

1.35 

2.30 

6.50 

7.75 

7.75 

7/74 

9 

1.13 

1.02 

1.01 

1.13 

2.41 

6.41 

8.74 

8.74 

8/74 

10 

1.06 

1.06 

0.78 

1.05 

2.42 

6.24 

8.36 

8.36 

9/74 

11 

1.04 

1.04 

0.65 

0.88 

2.33 

5.93 

7.24 

7.24 

10/74 

12 

1.06 

1.06 

0.71 

0.96 

2.29 

5.29 

7.58 

7.58 

31/74 

15 

1.69 

1.10 

0.89 

1.69 

2.36 

4.86 

7.18 

7.18 

12/74 

14 

2.27 

1.09 

1.01 

2.48 

2.27 

4.49 

6.49 

6.45 

1/75 

15 

2.40 

1.12 

0,S9 

2.79 

2.40 

3.77 

5.63 

5.65 

2/75 

IE 

2.30 

1.14 

0,9S 

2.76 

2.30 

3.32 

3/75 

17 

2.35 

I.IE 

1.17 

2.81 

2.35 

3.78 

4/75 

18 

2.46 

1.17 

1.26 

2.84 

2.46 

4.14 

5/75 
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ACTUAL  DATA,  PERCENT  CHANGE  I 


12 

4.3 

11.5 

1.6 

4.3 

1.2 

4.9 

5.2 

5.2 

11/72 

11 

3.6 

5.8 

1.5 

3.6 

1.9 

5.8 

5.9 

5.9 

12/72 

10 

3.6 

8.1 

1.5 

3.6 

2.4 

5.8 

6.6 

6.6 

1/73 

-9 

2.8 

8.3 

-0.3 

2.8 

2.2 

5.6 

7.2 

7.2 

2/73 

-8 

3.6 

6.5 

-0.6 

3.6 

1.9 

6.1 

7.9 

7.9 

3/73 

-7 

3.8 

6.2 

0.0 

3.8 

1.6 

6.0 

7.2 

7.2 

4/73 

-6 

5.3 

6.7 

-0.1 

3.3 

1.7 

6.3 

9.8 

9.8 

5/75 

-5 

5.5 

7.5 

0.2 

3.5 

1.1 

5.8 

8.8 

8.8 

6/73 

-4 

3.5 

4.2 

0.6 

5.5 

1.4 

5.3 

9.2 

9.2 

7/73 

-3 

1.5 

1.3 

1.1 

3.8 

1.5 

6.0 

9.7 

9.7 

8/73 

-2 

1.9 

-1.0 

1.9 

3.6 

1.4 

6.2 

9.7 

9.7 

9/73 

-1 

1.9 

-5.3 

1.9 

3.4 

1.5 

6.3 

11.6 

11.6 

10/75 

0 

2.1 

-4.2 

2.1 

2.6 

1.3 

6.4 

10.2 

10.2 

11/75 

1 

1.4 

-5.7 

1.2 

3.0 

1.4 

6.2 

11.7 

11.7 

12/73 

2 

1.3 

-3.2 

0.7 

2.5 

1.3 

6.7 

11.0 

11.0 

1/74 

5 

1.5 

-2.1 

1.2 

3.2 

1.5 

6.3 

11.6 

11.6 

2/74 

4 

1.5 

-0.9 

1.0 

2.9 

1.5 

5.9 

12.5 

12.3 

5/74 

5 

1.9 

-2.5 

0.3 

4.0 

1.9 

5.4 

11.4 

11.4 

4/74 

6 

1.7 

-1.8 

-0.6 

4.5 

1.7 

4.8 

11.7 

11.7 

5/74 

7 

1.5 

-1.5 

o.e 

3.7 

1.5 

5.2 

12.2 

12.2 

6/74 

8 

0.5 

-2.2 

0.5 

3.2 

0.5 

5.1 

13.0 

13.0 

7/74 

9 

0.3 

-1.8 

-0.5 

1.8 

0.3 

5.0 

12.7 

12.7 

8/74 

10 

0.1 

-2.7 

-0.9 

1.7 

0.1 

5.1 

12.2 

12.2 

9/74 

11 

0.2 

-1.6 

-1.0 

0.2 

0.7 

5.0 

12.1 

12.1 

10/74 

12 

-0.2 

-0.8 

-1.1 

-0.2 

0.6 

4.8 

11/74 

13 

0.0 

-1.0 

-1.3 

0.0 

1.0 

4.1 

12/74 

14 

0.3 

0.0 

-1.4 

0.3 

1.1 

3.6 

1/75 

15 

0.8 

0.6 

-0.9 

0.8 

1.0 

3.8 

2/75 

16 

1.2 

2.4 

-0.4 

0.4 

1.2 

3.8 

3/75 

17 

0.7 

4.7 

0.0 

0.4 

0.7 

3.7 

4/75 

18 

1.1 

5.1 

0.5 

0.6 

1.1 
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NOTE:  NOVEMBER  1973  IS  NOT  DESIGNATED  A  BUSINESS  CYCLE  PEAK.  THIS  TENTATIVE,  BENCHMARK  DATE  FOR  THE  CURRENT  BUSINESS  RECESSION 
ON  THE  BASIS  OF  THE  PERFORMANCE  PATTERN  OF  THE  OEFUTED  COMPOSITE  INDEX  OF  FIVE  COINCIDENT  INDICATORS—  BCD  SERIES  82S. 
MEANS  OF  CURRENT  ECONOMIC  ANALYSIS  AND  MAY  BE  CHANGED  AS  MORE  INFORMATION  BECOMES  AVAILABLE. 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE 


Series  titles 

(See  complete  titles  m  'Titles  artd  Sources  of 

Series 

Current  issue 
(peqe  numbers) 

Historicel 

Senes 

Ser.es."  following  this  index) 

Cherts 

Tables 

isue  dstvi 

■sue  date) 

A 

Accession  rate,  manufacturing  . 

Anticipations  and  intentions 

1 

20 

74 

9/74 

B/B8 

Business  expenditures,  new  plant  and  equipment  ... 
Business  expenditures.  npM  plant  and  equipment.  01 

•81 

061 

416 

436 

0446 

27,43,44 

46 

45 

45 

46 

45 

45 

47 

78,84 

84 

12/74 

12/74 

1/75 

1/75 

12/74 

1/75 

1/75 

12/74 

11/68 

11/68 

11/68 

11/68 

11/68 

11/68 

11/68 

11/68 

84 

85 

84 

84 

85 

lm«ntories.  manufacturing  and  trade.  01  . 

0450 

D440 

0462 

0460 

46 

47 

47 

12/74 

12/74 

85 

85 

11  ''** 

Pricas.  selling,  manufacturing  and  trade.  01 . 

Pim.  allini),  retail  tiarh.  01  . 

D466 

47 

85 

12/74 

11/68 

Profits,  net,  manufacturing  and  trade,  Di . 

0442 

46 

85 

11/68 

Sals,  manufacturers' . 

410 

45 

84 

1/7S 

11/68 

Sals.  net.  manufacturing  and  trade.  01 . 

D444 

46 

85 

12/74 

11/68 

Automobils 

Expenditurs,  personal  cofvumption.  NIA 

234 

11 

70 

9/74 

10/69 

Gross  auto  product,  constant  dollars.  NIA 

249 

18 

72 

9 '74 

B 

Balance  of  payments 

Balances 

53 

88 

7/74 

5/69 

Current  acmunt  . 

517 

49 

87 

7/74 

Currant  account  and  long-term  capital  . 

519 

49 

87 

Goods  and  services . 

250 

49,51 

87 

Goode,  services  and  remittances  ... 

515 

49 

87 

HHI^I 

Government  grants  and  rapital  tranactions.  net 

570 

53 

88 

7/7 A 

5/69 

Liabilities,  liquid . 

530 

50 

87 

7/74 

5/69 

Liabilities,  liquid  and  nonliquid  . . 

532 

50 

87 

7/74 

5/69 

Liquidity,  net . . 

521 

49 

87 

7/74 

Merchandise  trade . 

500 

48 

86 

1/75 

5  '69 

Rewve  position.  U5.  oftiiuel . 

534 

50 

87 

7/74 

5  '69 

Reserve  transactions  balance . 

Exports 

522 

49 

87 

7/74 

Goods  and  services . 

252 

51 

87 

7/74 

5  '69 

liKome  on  U.S.  investments  abroad . 

542 

52 

88 

1/75 

5/69 

Investment,  foreign  direct,  in  the  U.S. . 

560 

53 

88 

7/74 

5/89 

Im«stmant  income,  military  sales  and  services  . 

540 

51 

87 

7/74 

5/69 

Merchandise,  adiusted . 

538 

51 

87 

7/74 

5/69 

Military  sales  to  foreigners  . 

546 

52 

88 

7/74 

5/69 

Orders,  new.  manufacturers'  durable  goods 

506 

48 

86 

AHA 

8/68# 

Orders,  new.  nonelectrical  machinery . 

508 

48 

86 

5/74 

Securities.  U.S..  purchases  by  forei^iers 

564 

53 

88 

7/74 

5/69 

502 

48 

66 

1/75 

1/75 

Transportation  end  atvices.  retaipts 

546 

52 

88 

5/69 

Travelers,  foreign,  receipts  from . 

Imports 

544 

52 

88 

7/74 

5/69 

Goods  and  services  . 

253 

51 

87 

7/74 

5/69 

Income  on  foreign  investment  in  the  U.S.  . . . 
Investment  income  of  foreigners,  military 

543 

52 

88 

1/75 

5/69 

expanditures  and  services  . 

541 

51 

87 

7/74 

5/69 

Investments  abroad.  U.S.  direct . 

561 

53 

5/69 

Merchandise,  adjusted,  excluding  military . 

537 

51 

5/69 

Mditary  expenditures  abroad.  U.S . 

547 

52 

5/69 

Securities,  foreign.  U.S.  purchases . 

565 

53 

88 

7/74 

5/69 

Total,  general  . 

512 

48 

86 

1/75 

5/69 

Transpottation  and  larvices.  payments  tor  . 

549 

52 

5/69 

5/69 

11/72 

Bank  loans  to  businesns.  loans  outstanding 

•72 

36,43 

Bank  loans  to  businanas.  net  change . 

Bank  rales  See  Interest  rates. 

112 

33 

81 

3/74 

11/72 

Banking  and  other  capital  transKtions.  net.  BOP  . 

Bonds  -  Set  Interest  ratts. 

575 

53 

88 

7/74 

5/69 

Borrowing  See  Credit. 

Budget  •  See  Government 

Builrhng  See  Construction. 

Building  permits,  new  private  housing . 

•29 

26,40 

78 

3/74 

4/69 

Business  equipment,  labo  to  consumai  goods  . 

953 

62 

96 

3/74 

11/68 

Business  expenditures,  new  plant  and  equipment 

•81 

27 ,43,44 

78,84 

12/74 

11/68 

Businas  expenditures,  new  plant  and  equipment.  Dl  . 

061 

46 

84 

12/74 

11/68 

Busines  failures,  current  liabilities . 

14 

34 

81 

4/74 

ISVWM 

•12 

4/74 

13 

25 

4/74 

MM 

Busines  inventories  See  Inventories. 

Busines  loans  See  Bank  loam 

26 

79 

12/74 

28 

11/74 

C 

Canada  See  Intsnational  comparisons. 

416 

45 

84 

1/75 

11/68 

850 

8/74 

97 

im 

11 

IMM 

Oil 

im 

296 

17 

72 

10/74 

10/69 

Capital  investment  -  See  In^ment.  capital 

Capital  investment  commitments.  Cl . 

614 

38 

83 

5/74 

Cash  flow.  net.  corporate,  constant  dollers 

35 

31 

80 

8/74 

1/72 

Cash  How.  net,  corporate,  current  dollais . 

34 

31 

80 

8/74 

1/72 

Series  titles 

ISae  complete  titlai  in  'Titles  and  Soutcas  ot 

SWMI 

Currant  iMie 
(page  numbers) 

Historical 

data 

Ssries 

iMcriotions 

Series,'*  following  this  index) 

Cherts 

msm 

Idutdttal 

iau4dinl 

Civilian  labor  force,  total  . 

Ml 

60 

94 

2/74 

4/72 

Coincident  indicetors.  five.  Cl . 

820 

37 

5/74 

11/68 

65 

6/74 

11/68 

82S 

•72 

37 

5/74 

Commerciei  and  industrial  loans  outstanding  . 

36,43 

3/74 

10/72 

Commerciai  and  industrial  loans  outstanding,  net  change 
Companialion 

Compensation,  average  hourly,  all  employees. 

112 

33 

61 

3/74 

11/72 

private  nonfarm . 

Compensation,  ai^age  hourly,  all  employees. 

746 

58 

92 

9/74 

10/72 

private  nonferm.  percent  change . 

74SC 

59 

92 

9/74 

10/72 

Compensation  of  amptoyeas.  NIA . 

Compensation  of  amptoyaei,  as  percent  of  netionel 

2S0 

16 

71 

10/74 

10/69 

income.  NIA . 

Compensation,  reel  average  hourly,  all  employees. 

280A 

19 

73 

10/74 

10/69 

private  nonfarm . 

Compensation,  real  average  hourly,  all  employees. 

746 

58 

93 

9/74 

10/72 

private  nonfarm,  percent  change . 

Earnings,  average  hourly,  production  workers. 

746C 

59 

93 

9/74 

10/72 

privete  nonferm . 

Eerningi.  average  hourly,  production  workers, 

740 

58 

92 

M 

6/72 

privete  nonferm,  percent  change . 

Earnings,  real  Mraga  hourly,  production 

740C 

59 

92 

M 

8/72 

workers,  privete  nonfarm . 

Earnings,  real  average  hourly,  production 

741 

58 

92 

M 

6/72 

workers.  priiMe  nonfarm,  percent  change  . 

741 C 

59 

92 

6/72 

Earning,  reel  spendable,  average  weekly . 

859 

58 

92 

10/72 

Wage  and  bcnalit  decisions,  first  year  . 

740 

59 

93 

10/74 

6/72 

Wage  and  benafit  decisions,  life  of  contract 

749 

59 

93 

10/74 

6/72 

Wages  and  alaries.  mining,  mfg.,  and  construction  . . 
Composite  indexes 

Coincident  indicators 

63 

23 

76 

8/74 

7/66 

Five  coinciders . 

920 

37 

83 

5/74 

11/66 

Fiw  comcktars.  deflated 

825 

37 

83 

5/74 

Five  coinciders,  rate  of  Change 

920 

65 

6/74 

11/68 

Lagpng  indicaton,  six . 

Leading  indicators 

830 

37 

83 

5/74 

11/68 

Capital  mvenmant  commitments . 

814 

38 

83 

5/74 

Inventory  investment  and  purchasing . 

116 

38 

83 

5/74 

Marginel  employment  adjustments  . 

813 

38 

83 

5/74 

Profitability .  . 

116 

38 

83 

5/74 

Sensiti^  fmencial  flows  . 

817 

38 

83 

5/74 

Twelve  leaders,  original  trend . 

111 

38 

83 

5/74 

5/74 

Twelve  leaders,  revera  trend  adjusted  . 

Construction 

810 

37 

83 

5/74 

5/74 

Building  permits,  new  privete  housing . 

•29 

26,40 

78 

3/74 

4/69 

Contracts,  total  value  . 

8 

25 

77 

Contracts  awarded  for  commerciei  and  indue,  bldgs. 
Expenditures,  bustness,  and  machinery  and 

9 

26 

77 

4/74 

equipment  sales . 

68 

27 

78 

8/74 

9/68l» 

Housing  starts . 

29 

26 

78 

3/74 

6/72 

Reskfentiai  structures.  GPDI,  constant  dol  .  NIA  .  . 

249 

18 

72 

9/74 

Rwdential  niucturps.  GPOI.  cuitpnl  dollars.  NIA. . 

244 

12 

70 

9/74 

10/69 

Consumer  goods,  ratio  of  business  equipment  to . 

863 

62 

96 

3/74 

11/66 

Consumer  installment  debt  . 

Km 

36 

82 

3/74 

10/72 

Consumer  installmant  debt,  net  change . 

Bnl 

34,41 

81 

3/74 

10/72 

Consumer  instaliment  loans,  delinquency  ran  .  . 

Consumer  pricas  -  See  also  tntarnationei  comparisons. 

H 

34 

81 

4/74 

11/72 

All  Items . 

791 

56,66 

90,103 

6/74 

5/69 

All  Items,  change  in . 

791C 

56 

90 

6/74 

5/69 

Commodity  tea  food  . . 

793 

56 

90 

6/74 

5/69 

Food . 

792 

56 

90 

6/74 

5/69 

Services . 

7M 

56 

90 

6/74 

5/69 

Consumer  sentiment,  index . .  . 

Consumption  expenditura,  personal  -  See  ^sonel 
consumption  expenditures 

436 

45 

84 

l/TS 

11/66 

Contracts  and  orders,  plant  and  equipment . 

Corporate  profits  -  See  Profits 

Costs  See  Labor  costs  and  Price  indexes 

Credit 

•10 

25,39 

77 

8/74 

9/68 

Bank  loans  to  businesses,  change  m . 

112 

33 

81 

3/74 

11/72 

Borrowing,  total  private  . 

110 

34 

81 

10/74 

7/64 

Commercial  and  industrial  loans  outstanding  . 

•72 

36,43 

82 

3/74 

11/72 

Consumer  installment  (M)l . 

66 

36 

82 

3/74 

10/72 

Consumer  installment  debt,  net  change . 

•113 

34,41 

81 

3/74 

10/72 

Consumer  instaltment  loans,  delinquency  rate . 

39 

34 

81 

4/74 

11/72 

Mortgage  debt,  change  in . 

33 

33 

81 

3/74 

Cufrmt  Ktouni,  balinct.  BOP . 

517 

49 

87 

7/74 

Current  account  and  long-tarm  capital,  balance.  BOP  . . 

519 

49 

87 

7/74 

D 


□ifenw 

Contract  aM«rds.  mMitary  prima . 

Mrlitary  expenditures  abroad,  U^..  BOP  . 

Militarv  sales  to  foreigners.  BOP  . 

Obli^lions  incurred,  procurement  . 

Obligations  incurred,  total . 

Orders,  new.  defense  products . . . 

Orders,  new.  defense  products  industries . 

Purchases  of  goods  and  services.  NIA  . 

Deficit  -  See  Government 
Deflators  •  See  Price  indexes 

Delinquency  rate,  consumer  installment  loans . 

Depreciation.  NIA . 

Diffusion  indexes 

Bustness  expenditures,  new  plant  and  equipment  . . . 
Capital  approprietions.  new.  manufacturing  . 


625 

547 

546 

621 

616 

648 

647 

264 


55 

52 

52 

55 

55 

55 

55 

14,55 


89 

88 

88 

89 

89 

89 


71,89 


4/74 

7/74 

7/74 

4/74 

4/74 

8/74 

8/72 

10/74 


5/69 

5/69 


9/68(e 

10/69 


39  34 

296  17 


81 

72 


4/74  11/72 

10/74  10/69 


D61  46 

011  63 


84 

97 


12/74 

5/74 


11/68 


•Denotes  series  on  the  1966  NBEfl  "short  list"  of  indicators.  #The  "number"  for  this  serws  title  vwi  changed  since  the  publication  date  shown.  BOPmeensbeianceof  payments.  Cl.  composita  index;  Dl.  diffusion  index. 
GPDi.  gross  private  domestic  investment,  and  NIA.  national  income  and  product  account. 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE-Continued 


Senes  titles 

(See  complete  titles  in  “Titles  and  Sources  of 

Series,"  following  this  index) 

Ssries 

Tables 

Diffusion  indexas-Con. 

Employees,  manufacturing  and  trade . 

0446 

46  C 

5 

Employees  on  nona^icultural  payrolls . 

041 

64  S 

»e 

Employees  on  nonagricnltural  payrolls,  components . 

041 

Industrial  materials  prices . 

023 

63  i 

Industrial  materials  prices,  components . 

023 

00 

Indu^nal  production  . 

047 

64  < 

)8 

Industrial  production,  components . 

047 

01 

Initial  claims,  avg.  wkty.,  unemployment  insurance  . . 

OS 

63 

»8 

Inventories,  manufacturing  and  trade  . 

0450 

47 

)5 

Orders,  new.  durable  goods  industries . 

06 

63 

>7 

Orders,  new.  durable  goods  industries,  components  . 

06 

»9 

Orders,  new,  manufacturing  . 

0440 

46 

Prices.  600  common  stocks  . 

0)9 

63 

J7 

Prices,  seliing,  manufacturing . 

0462 

47 

»5 

Prices,  selling,  manufacturing  and  trade  ... 

0460 

47 

85 

Prices,  selling,  retail  trade . 

0466 

47 

35 

Prices,  selling,  wholesale  trade . 

0464 

47 

85 

Prices,  wholesale,  manufactured  goods . 

0S8 

64 

98 

Prices,  wholesale,  rnenufactured  goods,  components  . 

058 

102 

Profits,  manufacturing . 

034 

63 

97 

Profits,  net,  manufacturing  and  trade . 

0442 

46 

85 

Sales,  net.  manufacturing  and  trade  . 

D444 

46 

85 

Sales,  retail  stores  . 

0S4 

64 

98 

Sales,  retail  stores,  components . 

0S4 

102 

Workweek,  average,  production  workers,  mfg . 

01 

63 

97 

Workweek,  average,  production  workers,  mfg.. 

components . 

D1 

99 

Disposeble  personal  income  See  Income 

Earnings  •  See  Compensation 

Employment  and  unemployment 

Accession  rate,  manufacturing . 

2 

20 

74 

Civilisn  labor  force,  total . 

841 

60 

94 

Employed  persons  in  civilian  labor  force . 

842 

60 

94 

Employees,  manufacturing  and  trade.  01  . 

0446 

46 

85 

Employees  on  nonsgricuitural  payrolls . 

•41 

21,41 

75 

Emplov'ees  on  nonagncuitural  peyroHs,  components . 

041 

En^ioyees  on  nonagricultural  payrolls,  01 . 

041 

64 

98 

Keip-wented  ad^tising  in  newspapers  . 

46 

21 

74 

Help-wanted  advertising  to  persons  unemployed 

860 

62 

96 

Initial  claims,  average  weekly,  unemployment 

insurance . 

•5 

20,39 

74 

Initial  daims,  8^.  wkiy,  unemployment  msur..  01  .. 

OS 

63 

98 

Layoff  rate,  manufacturing . 

3 

20 

74 

Man-hours  in  nonagricultural  establishments  . 

48 

21 

74 

IvMn-hours  in  nonagric.  establishments,  rate  of  chg. . . 

48 

65 

Marginal  employment  ad|ustments.  Cl  . 

113 

38 

83 

Overtime  hours,  produaion  workers,  mfg . 

21 

20 

74 

Parsons  engaged  m  nona^icultural  activities . 

42 

21 

75 

Unemploy^  persons  in  civiltan  labor  force,  total  . . . 

843 

60 

94 

Unempioymentrate.  both  sexes,  16-19  years . 

846 

60 

94 

Unemployment  rate,  femeles  20  years  and  ow  . 

846 

60 

94 

Unemployment  rate.  15  weeks  and  . 

•44 

22,43 

75 

Unemployment  rate,  insured,  average  weekly 

4S 

22 

75 

Unemptoyment  rate,  males  20  yeers  and  over . 

844 

60 

94 

Unemployment  rate,  married  males,  spouse  present 

40 

22 

75 

Unem^oyment  rate,  ffegro  and  other  races 

848 

60 

94 

Unemployment  rate,  total . 

•43 

22,41 

75 

Unemployment  rate,  white . 

847 

60 

94 

Workweek,  production  workers,  manufacturing  .  . 

*1 

20,39 

74 

Workweek,  production  werkers,  mfg.,  components . . 

01 

99 

Workweek.productionwoikers,  menufacturing,  01  . 

01 

63 

97 

Equipment  •  See  Investment,  capital. 

Exports  See  Balance  of  payments  and  Foreign  trade. 

Federal  funds  rate  . 

119 

35 

82 

Federal  (»overrment  See  Go^nment 

Fmel  sales  See  Sales 

FineiKiai  flows,  sensitive.  Cl . 

817 

38 

83 

Fixed  weij^ted  price  index,  NIA  . 

211 

56 

90 

Forei^i  series  See  •nternational  comparisons 

Foreign  trade  See  also  Balance  of  payments. 

Belence,  goods  and  service.  NIA . 

2S0 

13 

71 

BaMnce,  merchandtte  trade . 

SOO 

48 

86 

Exports,  goods  and  ervice.  NIA  . 

2S2 

13 

71 

Exports,  merchandic.  exd.  military  aid  shipments 

S02 

48 

86 

253 

13 

71 

Imports,  merchandise . 

S12 

48 

86 

Net  exports  cf  goods  and  terwees,  NIA . 

2S0 

13 

71 

Net  exports  of  goods  and  ervice.  pernnt  of 

GNP.  NIA  . 

2S0A 

19 

73 

France  See  Internationel  comparisons. 

93 

35 

82 

G 

Government  See  also  Balance  of  foments  and  Defense 

Budget.  NIA 

602 

54 

89 

Federal  receipts . 

601 

54 

89 

Federal  mirplus  or  defiot  . 

600 

54 

89 

Government  surplus  or  deficit,  total 

296 

17 

72 

II 

fistorical 

Series 

Senes  titles 

(See  complete  titles  in  'Tides  and  Sources  of 

Setits 

Current  isnN  I 

HHl 

egi 

II 

1 

Buedstej  ( 

sue  date) 

Saries.~  following  this  index) 

BiMI 

EBl 

iSESi 

G 

.)vprnfnent-Xon. 

12/74 

11/88 

Government  grants  and  capital  transactions,  BOP 

570 

53 

88 

7/74 

5/69 

2/75 

Government  purchaBs  of  goods  and  srvices,  NIA 

Federal  Government,  constant  dollars  . 

263 

18 

72 

10/7t 

11/73 

10/74 

4/69 

Federal  Government,  current  dollars . 

262 

14 

71 

9/7-i 

Federal  Government,  percent  of  GNP . 

262A 

19 

73 

9  74 

io  .9 

2/74 

Federal,  State  and  local  governments . 

260 

14 

71 

9/74 

10/69 

National  defense . 

264 

14,55 

71,89 

10/74 

10/69 

4/74 

6/69 

State  and  local  governments,  constant  dollars 

267 

18 

72 

10/74 

11/73 

12/74 

11/68 

State  and  local  governments,  current  dollars . 

266 

14 

71 

10/74 

10/69 

10/74 

State  and  local  governments,  percent  of  GNP 

266A 

19 

73 

10/74 

10/69 

>rosB  national  product 

12/74 

11/68 

Auto  product,  gross,  constant  dollars.  NIA . 

249 

18 

72 

9/74 

10/74 

5/69 

GNP,  constant  dollars,  NIA . 

•20s 

9.18.29L 

69,76, 

12/74 

11/68 

42,61 

95 

8/74 

10/69 

12/74 

11/68 

GNP.  constant  dollars,  differences,  NIA . 

20&B 

69 

10/69 

12/74 

11/68 

GNP.  constant  dollars,  percent  changes,  NIA  . 

206C 

65 

12/74 

11/68 

GNP,  current  dollars,  NIA . 

•200 

9,23,42 

69,76 

8/74 

7/74 

6/69 

GNP.  current  dollars,  differences,  NIA  . 

2008 

69 

8/74 

GNP.currentdolIvs.  percent  changes,  NIA  . 

260C 

65 

69 

8/74 

10/69 

1/75 

GNP.  gap  (potential  less  actual) . 

207 

61 

95 

1/75 

12/74 

11/68 

GNP.  potential,  constant  dollars . 

206 

61 

10/69 

12/74 

11/68 

Par  capita  GNP,  constant  dollars,  NIA . 

217 

9 

69 

3/74 

6/72 

Per  capita  GNP.  current  dollars,  NIA . 

215 

9 

69 

10/69 

Price  deflator,  implicit.  NIA . 

2)0 

9 

69 

8/74 

10/69 

2/75 

Price  deflator,  impitcil,  differences.  NIA 

2100 

69 

8/74 

10/69 

Price  deflator,  implicit,  percent  changes.  NIA 

Price  index,  fixed  weighted,  gros  private 

210c 

69 

8/74 

8/74 

10/69 

211 

56 

90 

Price  index,  fixed  weighted,  gros  private 

211c 

56 

90 

8/74 

3ro8  private  domestic  investment  -  See  Investment, 
capital 

9/74 

8/68 

H 

2/74 

4/72 

12/74 

2/74 

4/72 

Help-wanted  advertising  in  newspapers . 

46 

21 

74 

3/74 

12/74 

11/68 

Help-wanted  advertising,  ratio  to  number  of  persons 

3/74 

2/75 

8/68 

unemployed  . 

Hours  of  production  workers,  manufacturing 

860 

62 

96 

12/74 

2/75 

Average  weekly  overtime  . 

21 

20 

74 

2/75 

3/7  A 

12/74 

ABrage  workweek  . 

•1 

20,39 

74 

2/75 

8/68 

3/74 

Components . 

01 

99 

Otffusion  index . 

01 

63 

97 

2/75 

4/74 

6/69 

Housing 

4/74 

6/69 

Housing  starts . 

20 

26 

78 

3/74 

6/72 

9/74 

8/68» 

Housing  units  authorized  by  local  bldg,  permits  .  . 

•29 

26,40 

78 

3/74 

4/69 

10/74 

8/69^ 

Residential  structurs.  constant  dollars,  GPOI.  NIA 

248 

18 

72 

9/74 

10/74 

8/68^ 

Residential  structures,  current  dollars.  GPOI.  NIA  . . 

244 

12 

70 

9  74 

10/69 

5/74 

Residential  structures,  percent  of  GNP.  GPOI,  NIA  . 

244A 

19 

73 

9/74 

10/69 

2/75 

12/74 

Vacancy  rate,  rental  houpng . 

057 

62 

96 

5/74 

10/72 

2/74 

4/72 

2/74 

4/72 

2/74 

4/72 

1 

2/74 

4/72 

2/74 

4/72 

Implicit  price  deflator.  GNP . 

210 

9 

69 

8/74 

10/69 

5/74 

2108 

69 

8/74 

10/69 

Percent  changes . 

210c 

69 

8/74 

10/69 

2/74 

4A2 

Imports  -  See  Balance  of  payments  and  Foreign  trade 

4/72 

Compensation  of  employees,  NIA . 

200 

16 

71 

10/74 

10/69 

1/tA 

Compensation  of  employees,  as  percent  of 

8/68 

national  income,  NIA  . 

280A 

19 

73 

10/74 

10/69 

2/75 

Compensation,  average  hourly,  all  employees. 

private  nonfarm . 

Compensation.  a^i  age  hourly,  all  employees. 

745 

58 

92 

9/74 

10/72 

745C 

59 

92 

9  74 

10/72 

Compensation,  reel  average  hourly,  all  employees, 

9/74 

746 

58 

93 

10/72 

Compensation,  real  average  hourly,  all  employees. 

11/73 

private  nonfarm,  percent  change . 

746C 

59 

93 

9/74 

10/72 

6/74 

Disposeble  personal  income,  constant  dollars,  NIA  . 

225 

10 

69 

8/74 

10/69 

Disposable  personal  income,  current  dollars.  NIA 
Disposable  personal  income,  per  capita,  constant 

224 

10 

69 

8/74 

10/69 

5/74 

227 

10 

69 

9/74 

10/69 

8/74 

Disposable  personal  income.  p«  capita,  curr.  do!..  Nl/ 
Earnings,  average  hourly,  production  workers. 

226 

10 

69 

9/74 

10/69 

740 

58 

92 

1/75 

6/72 

9/74 

5/69 

Earnings,  average  hourly,  production  workers. 

1/75 

5/69 

private  nonfarm,  percent  change . 

740C 

59 

92 

1/75 

6/72 

9/74 

5/69 

Earnings,  real  average  hourly,  production  workers. 

1/75 

9/74 

1  5/69 

741 

58 

92 

1/75 

6/72 

1  s/69 

Earnings,  real  average  hourly,  production  workers, 

1/75 

9/74 

5/69 

741C 

59 

92 

1/75 

6/72 

5/69 

869 

58 

92 

10/72 

Income  on  foreign  in^ments  in  U.S..  BOP . 

543 

52 

88 

1/75 

5/69 

9/74 

10/69 

Income  on  U.S.  investments  abroad,  BOP . 

542 

52 

88 

1/75 

5/69 

Interest,  net,  NIA . 

210 

16 

72 

10/74 

10/69 

10/74 

11/72 

Interest,  net.  percent  of  national  income.  NIA 

208A 

19 

73 

10/74 

10/69 

Investment  income,  military  sales  and  services.  BOP 
Investment  income  of  foreigners,  military 

540 

51 

87 

7/74 

3/69 

541 

51 

87 

220 

10 

8/74 

Personal  income,  monthly . 

•52 

23,42 

76 

8/74 

7/66 

Personal  income.  NIA . 

222 

10 

69 

8/74 

10/69 

8/74 

7/68e 

I^oftts.  corporate,  and  lOBotory  valuation 

8/74 

7/68A 

adjustment.  NIA . 

286 

16 

72 

10/74 

10/69 

8/74 

7/68A 

Profits,  corprxate.  and  in^tory  valuation 

10/74 

10/69 

adjustment,  percent  of  national  income,  NIA  . 

2067 

k  19 

73 

10/74 

10/69 

*Oanots  winonftw  1966  NBER  "short  Ist"  of  irtdicators  #The"rHimber"  for  this  senes  title  was  changed  since  the  publication  date  shown.  BOP  means  balance  of  peymants;  Cl.  composite  index;  01.  diffusion  index, 
GPOi,  gros  pnvete  domestic  investment,  and  NIA,  national  income  and  product  account 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


S«i«  tititt 

(Sm  complm  titia  in  "Tida  and  Sourcts  of 

Stria 

Current  isua 
(page  numbers) 

'fistorical 

Senes 

Sawtitla 

ISa  complm  tida  in  "Titfa  wd  Sourca  of 

Saia.'  foHOMing  this  indn) 

Sat  las 

Currant  aua 
(page  nunWars) 

Historical 

9 

Serial."  fotlowing  this  indii) 

Charts 

Tabla  * 

sue  date) 

lumber  " 

Charts 

Tabfas  * 

■uadattl ! 

Income-Con. 

1 

nvestment.  capital-Con. 

212 

2<2A 

Orders,  new.  capital  goods  industries,  nondetenae  . . . 
Plant  8.id  aquipment.  contracts  and  orders . 

24 

•fO 

8/74 

8/74 

9/68 

Piopcaton'  incomt.  pet.  oi  nation*l  mcona,  NIA  . . 

19 

73 

10/74 

10/69 

25,39 

77 

Renal  mcomt  of  pettom,  NIA . 

2t4 

16 

71 

10/74 

10/69 

Plant  and  equipment,  new  businaas  expenditures 

•St 

27.43,44 

76,84 

12/74 

11/68 

Renal  income  of  paeoni.  parcant  of  lationel 

Plam  and  equipment,  near  business  expanditurs.  OI 

0S1 

46 

84 

13/74 

11/68 

income,  NIA . 

2S4A 

19 

73 

10/74 

10/69  1 

nvestment.  foreign.  BOP 

Wags  and  benefit  decision^  first  year  . 

741 

59 

93 

10/74 

10/74 

53 

53 

88 

88 

7/74 

7/74 

5/69 

5/69 

Wage  and  banalit  dacisiona.  lift  of  contract . 

748 

59 

93 

6/72 

Foraign  purchaa  of  U.S.  acuiitia  . 

SSa 

Wa^  and  altria.  mining,  mfg,  and  construction  . 

S3 

23 

76 

8/74 

7/68 

Income  on  foreign  irNenments  in  die  U.S.  . 

S43 

52 

88 

1/75 

5/69 

Industrial  maarials  pticts . . 

•23 

30,40 

79 

10/74 

4/69 

IncoiTi.  on  U.S.  nwatrrwnts  Niroid . 

S42 

52 

88 

1/75 

5/69 

Industrial  msiarials  pricas.  components . 

D23 

100 

97 

Investment  income  of  foreigner!  mditary 

Industrial  metwiais  prices,  01  . . 

023 

63 

10/74 

4/69 

$41 

$40 

51 

51 

87 

87 

7/74 

7/74 

5/69 

5/69 

Industral  production  •  See  also  Inttrnational  comparisons. 

Investment  income,  U.S..  mditery  sals  and  servicai 

U.S.,  components . 

D47 

561 

566 

53 

53 

88 

7/74 

7/74 

U5..  01 . 

64 

23,42  67 

65 

2/74 

2/74 

H/74 

U.S..inda«  . 

76,103 

11/68 

11/68 

taly  -  See  Internetionel  comperisons. 

88 

47 

Insured  unemployment 

A\^  Mkly.  initial  claims  for  unemploymeni  mnjr. 

•5 

20,39 

74 

4/74 

6/69 

Aid).  «Aly.  initial  cairns  In  unamploymant  msur.,  01 

DS 

63 

98 

4/74 

6/69 

j 

45 

22 

16 

19 

75 

72 

73 

5/74 

10/74 

10/74 

6/69 

10/69 

10/69 

Interest,  net.  NIA  . 

2M 

2a8A 

Japan  Sa  Intanaional  companiona. 

Intaraat  raas 

Businaa  loans,  drorttarm,  bank  ratas  . 

•87 

36,43 

82 

7/74 

12/74 

Corporals  bond  yields . 

118 

35 

82 

6/74 

7/64 

35 

36 

35 

82 

82 

82 

6/74 

6/74 

6/74 

11/73 

7/64 

7/64 

Labor  coat  per  unit  of  gros  product . 

Labor  cost  per  unit  of  output,  manufacturing . 

Labor  coat  per  unit  of  output,  total  private  economy 

so 

•02 

S3 

33 

32,43 

32 

80 

80 

80 

8/74 

8/74 

9/74 

7/68 

11/68 

10/72 

Uortgigi  yields,  reiidsntial . 

Municipal  bond  yialds . 

111 

117 

Labor  cost  per  unit  of  output,  total  private  economy. 

S3C 

32 

9/74 

10/72 

11/68 

IIS 

35 

82 

6/74 

7/64 

parcant  change  . 

80 

Internationel  comparisons 

Consumer  prices 

Canada  . 

Franca  . 

Italy . 

Japw . 

Ui^tod  K'ngdom . 

United  States . 

West  Germany . 

Industrial  production 

jbof  coat  fPica  pa  unit  of . 

Labot  fwca  -  Sae  Emptoymant  and  unamploymant. 

•17 

80 

8/7  4 

133 

138 

137 

138 

132 

781 

136 

66 

66 

66 

66 

66 

56.66 

66 

103 

103 

103 

103 

103 

90.103 

103 

11/74 

11/74 

11/74 

11/74 

11/74 

6/74 

11/74 

9/72 

9/72 

9/72 

9/72 

9/72 

5/69 

9/72 

.agyng  indicator!  »x,  Cl . 

Layoff  rate,  manufacturing . 

Leading  iitdicators  •  Saa  Composite  inoaxes. 

Liabilitie!  liquid,  to  all  foreigners.  BOP . 

Liabilitis;.  liquid  and  cstam  noniiqutd,  to  foreign 

ofticiil  agaocios.  BOP. . . 

Liabilitiai  of  buiinaas  fadutas . 

LiQusditv  balance,  net.  BOP . 

830 

3 

$» 

$32 

14 

$21 

37 

20 

50 

50 

34 

49 

83 

74 

87 

87 

81 

87 

5/74 

9/74 

7/74 

7/74 

4/74 

7/74 

11/68 

8/68# 

5/69 

5/69 

Catada  . 

Franca  . 

Italy  . 

123 

128 

127 

67 

67 

67 

103 

103 

104 

7/74 

1/74 

1/74 

10/72 

10/72 

10/72 

Loani  -  Sea  Credit. 

M 

Japw  . 

128 

67 

104 

7/74 

10/72 

OECD.  Europaan  countries . 

121 

67 

104 

1/74 

Machinery  See  Invesment.  capital. 

122 

1/74 

48 

74 

10/74 

•47 

Man-hours  in  nonagricultural  establishments . 

21 

8/68# 

12$ 

67 

104 

1/74 

10/72 

Mnrboufi  in  nonaipicultural  actablnfimants.  rate  of  ctig. 

40 

10/74 

8/68# 

Mervfsl  employment  adjustment!  Cl  . 

813 

38 

S3 

5/74 

Car«da  . 

11/74 

11/74 

Msrchsndise  trade  Sae  Balance  of  peyments  and  Foreign 

146 

trade 

Itaiv  . 

147 

66 

104 

11/74 

Military  See  Oefens. 

146 

11/74 

11/74 

Money  supply,  change  in 

142 

Money  apply  (Ml) . 

S$ 

33 

81 

1/75 

10/72 

19 

Money  supply  plus  time  deposits  (M2)  . 

102 

33 

81 

1/75 

10/72 

West  Germany  . 

14S 

68 

104 

11/74 

Money  supply,  time  deposits  and  deposits  at 

103 

Inventories 

nonbank  thrift  institutions  (M3) . 

33 

81 

1A5 

10/72 

33 

33 

81 

3/74 

Mort^  yialds.  residential . 

nmrdilfl  jjufutt 

271 

27S 

15 

15 

71 

71 

10/74 

10/74 

10/69 

10/69 

116 

36 

82 

6/74 

7/64 

NonduraM  goods . 

Total,  constant  dollars . 

248 

18 

72 

9/74 

Total,  current  dollars . 

24S 

12,28 

70,78 

9/74 

10/69 

N 

Total,  parcant  of  GNP . 

24$A 

19 

73 

9/74 

10/69 

Finished  goods,  book  value,  manufacturers'  . 

85 

29 

79 

4/74 

9/68 

Inventories  to  sales,  ratio,  mfg.  and  trade  . 

851 

62 

96 

12/74 

2/69 

National  defense  See  Defense 

Inventory  investment  and  purchasing.  Cl . 

81$ 

38 

83 

5/74 

Netionel  (k}vernment  -  See  Government 

Inventory  valuation  adjustment  ■  See  Profit! 

412 

1/75 

National  income  -  See  Income. 

Nmr  orders,  menufecturers' 

Capital  goods  industries,  nondefense . 

Manufacturers',  condition  of . 

414 

45 

84 

1/79 

11/68 

24 

26 

77 

8/74 

9/68 

Manufacturing  and  trade,  book  value  . 

•71 

29,43 

79 

12/74 

2/69 

Contracts  and  orders  for  plant  and  equipment  . 

•10 

25.39 

77 

8/74 

9/68 

•31 

12/74 

12/74 

646 

55 

8/74 

8/72 

8/74 

Manufacturing  and  trade,  01 . 

04S0 

47 

85 

11/68 

9/68# 

9/68 

Materials  and  supplies,  manufacturers',  change  in. 

•6 

25,39 

20 

79 

4/74 

os 

OS 

99 

97 

Materials  purchased,  higher  inventories . 

37 

28 

78 

11/74 

12/74 

Diffusion  index  . 

63 

10/74 

Production  material!  buying  polic/ . 

28 

28 

79 

11/74 

12/74 

Espon  orders,  durables  except  autos  . 

$06 

48 

86 

*/■>* 

8/68# 

Investment,  capital 

Export  orders,  noneleetrical  machinery . 

$08 

48 

86 

5/74 

Capital  appropriations,  manufacturing,  backlog  ... 

97 

27 

78 

5/74 

New  order!  manufacturing.  Oi . 

0443 

46 

84 

12/74 

11/68 

Capital  appropriation!  new.  manufacturing  . 

11 

26 

77 

5/74 

Ncnrssiddntial  fixed  inveKment.  GPOI.  NIA 

Capiat  appcopfiations.  rm.  manufactuiing.  DI  _ 

Oil 

63 

97 

5/74 

Constant  doltars,  total . 

247 

18 

72 

9/74 

Capital  investment  commitment!  Cl . 

814 

38 

63 

5/74 

Current  dollars,  total . 

241 

12 

70 

9/74 

10/69 

Construction  contracts,  commercial  ar>d  industrial 

9 

26 

77 

4/74 

Parcant  of  GNP,  total  . 

241A 

19 

73 

9/74 

10/69 

Construction  contracts,  total  value . 

8 

25 

242 

13 

70 

9/74 

10/69 

Construction  expenditures,  business,  and  machinery 

and  equipment  sales  . 

68 

27 

78 

8/74 

9/68# 

Equipment,  busmes!  ratio  to  consumer  goods 

Gro«  private  domastK  investment.  NIA 

8S3 

62 

96 

3/74 

11/68 

0 

243 

12 

70 

9/74 

10/69 

Inventorie!  business,  change  in  •  See  Inventorie! 

247 

121 

67 

104 

1/74 

241 

12 

19 

10/69 

10/69 

Orders  -  See  New  orders  and  Unfilled  orders. 

Output,  labor  cost  per  unit  of  . . 

Nonrasidantisl.  total,  percent  of  GNP . 

241A 

73 

9/74 

•82 

32.43 

80 

8/74 

11/68 

242 

12 

18 

12 

9/74 

9/74 

9/74 

10/69 

Output  per  men-houf.  total  private  economy . 

Output  per  man-hour,  total  private  economy,  change  m 
Output  par  man-hour,  total  private  nonfarm . 

770 

770C 

93 

10/72 

246 

72 

70 

9/74 

Structure!  rasidantial.  currant  doltars . 

244 

10/69 

856 

58 

93 

9/74 

6/68 

Structures,  residential,  percent  of  GNP 

244A 

19 

73 

9/74 

10/69 

Output  to  capacity,  manufacturing . 

8$0 

62 

96 

8/74 

Total . 

240 

12 

70 

9/74 

10/69 

Ov^imehoursof  production,  mfg.,  avg.  weakly  ..  . 

21 

20 

74 

2/75 

13/74 

*D6notts  «fies  on  the  1966  NBER  "#>ort  list"  of  indicators.  #Tht  "number"  for  this  series  title  mbs  changed  since  the  publication  date  shoMn.  BOP  means  balance  of  payments.  Cl.  composite  index.  Di.  diffusion  index. 
GPOI.  gros  private  domestic  investment;  and  NIA,  netionai  income  and  product  account 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Stri«  titles 

(S«  complete  titles  in  'Titles  end  Sources  of 
Senes,"  foHoenog  this  index) 


Pertonei  consumption  expenditures.  NIA 

Autontobiles . 

Oureble  poods . 

Dureble  goods,  except  eutos . 

Nondurebie  goods . 

Services  . . 

Total,  constant  dcMtars . 

Total,  current  dollars . 

Total,  percent  of  GNP . 

Personal  income  -  See  Income. 

Plant  and  equipment  See  also  In^ment,  capital. 

Business  expenditures  for  . 

Business  expenditures  for.  Dl  . 

Contracts  and  orders  for  . 

Potentiei  pros  national  product  . 

Price  indexes 

Consumer  -  See  also  internationel  comparisons. 

AM  Items . . . 

All  items,  change  in . 

Commodities  less  food  . 

Food . 

Services . 

Oeftators,  NIA 

Fixed  Mtit^ted,  gross  private  product  . 

Fixeduvei^ted,  gross  private  (xoduct,  change  in  . 

Implicit  price  deflator.  GNP  . 

Differences  . 

^cent  changes  . 

Industrial  mater^  . 

Industry  materials,  components . 

Industrial  materials,  01  . 

Labor  cost,  price  per  unit  of  . 

Stock  -  See  also  International  comparisons. 

500  common  stocks  . 

500  common  stocks.  01  . 

Wholeale 

AH  commodities . 

Farm  products . 

Foods  and  feeds,  processed . 

Industrial  commodities . 

Industrial  commodities,  change  in . 

Manufactured  goods  . 

Manufactured  goods,  components . 

Manufactured  goods.  01 . 

Price  to  unit  labor  cost,  manufacturing . 

Prices,  selling 

Manufacturing,  01 . 

Manufacturing  and  trade.  01 . 

Retail  trade.  01 . 

Wholesale  trade.  01 . 

Prime  rate  charged  by  benks . . 

Producers' dureble  equipment,  GPOl,  NIA  . 

Production  •  See  Industrial  production  and  GNP. 

Production  meterials.  buying  policv  . 

Production  of  business  equip,  to  consumer  goods,  ratio  . . 
Productivity 

Output  per  man-hour,  total  private  economy . 

Output  per  man<hour,  total  private  economy. 

change  in . 

Output  per  man-hour,  total  private  nonfarm  econ.  . 
Profits 

Corporate,  after  taxes,  constant  dollars . 

Corporate,  after  taxes,  current  dollars . 

Corporate,  and  inventory  valuation  adjustment,  NIA 
Corporate,  and  inventory  valuation  adjustment, 
percent  of  national  income.  NIA 
Corporate,  undistributed,  plus  inventory  valuation 

adjustment.  NIA . 

Manufacturing.  01 . 

Manufacturing  and  trade,  net.  01  . 

Pte  doltar  of  sales,  manufacturing . 

Profitability,  Cl . 

Ratio,  profits  to  income  originating  mcorp.  bus.  .. 

Proprietors' income,  NIA  . 

Proprietors'  income,  percent  of  national  income,  NIA  . . 
Purchead  materiels.  percent  of  companies  reporting 
higher  mantories . 


Rental  income  of  persons.  NIA . 

Rental  income  of  persons,  as  percent  of  national  income. 

NIA . 

Re$er«  position.  U,S..  BOP  . 

Resrve  trenactions  balance,  BOP . 

Reserves,  free  . 

Residentiei  structures  -  See  also  Housing. 

Residential  structures,  constant  doliars.  GPOl,  NIA 
Residential  structure,  current  dollars.  GPOl,  NIA 
Residential  structure,  percent  of  GNP,  GPOl,  NIA 


Salarie  •  See  Compenstion. 


Saries 

Currant  isue  ui, 

(page  numbers)  ' 

Cherts  | 

IBli 

234 

11 

70  9 

232 

11 

70  9 

233 

.1 

70  9 

236 

11 

70  9 

237 

11 

70  9 

231 

11,18 

70  9 

230 

Ll 

70  9 

230A 

19 

73  9 

•61 

27.43,44 

78,84  1 

061 

46 

84  1 

•10 

25,39 

77  8 

206 

61 

96  1 

781 

56,66 

90,103  6 

761 C 

56 

90  6 

763 

56 

90  6 

762 

56 

90  6 

764 

56 

90  6 

211 

56 

90  8 

211C 

56 

90  8 

210 

9 

69  8 

2108 

69  8 

210C 

69  8 

•23 

30.40 

79 

023 

023 

63 

97 

•17 

30,41 

80  8 

•19 

30,40 

79  1 

019 

63 

97  1 

790 

57 

792 

57 

791 

57 

99 

31,57 

99C 

57 

98 

31,57 

096 

098 

64 

98  7 

•17 

30.41 

80  e 

0462 

47 

85 

0460 

47 

85 

0466 

47 

85 

0464 

47 

85 

108 

36 

82 

243 

12 

70 

26 

28 

79 

893 

62 

96 

770 

58 

93 

770C 

59 

93 

898 

58 

93 

18 

30 

79 

•16 

30,41 

79 

286 

16 

72 

286A 

19 

73 

294 

17 

72 

034 

63 

97 

0442 

46 

85 

19 

30 

80 

816 

38 

83 

22 

30 

80 

262 

16 

71 

282A 

19 

73 

37 

28 

78 

264 

16 

71 

284A 

19 

73 

934 

50 

87 

922 

49 

87 

93 

35 

82 

249 

18 

72 

244 

12 

70 

244A 

19 

73 

Serie 

[dr — 7*:nns 

taue  date) 


Serie  title 

(See  complete  title  in  "Title  end  Source  of 
Series."  foliowing  this  index) 


1/75 

12/74 

6/74 

5/74 

8/74 

10/74 

10/74 

11/74 


10/74 

10/74 

7/74 

7/74 

10/74 

9/74 

9/74 

9/74 


10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 


11/68 

11/68 

9/68 


5/69 

5/69 

5/69 

5/69 

5/69 


10/69 

10/69 

10/69 

4/69 


4/69 

11/68 

5/69 

5/69 

6/69 

6/69 

6/69 

6/69 

6/69 

6/69 

6/69 

11/68 

11/68 

11/68 

11/68 

11/68 

11/73 

10/69 

12/74 

11/68 


10/72 

6/68 

1/72 

7/68 

10/69 

10/69 

10/69 


7/68 

10/69 

10/69 


10/69 

10/69 


Sale 

Final  sale.  NIA 

Ourabla  goods . 

Nondurable  goods . 

Total,  constant  dollars . 

Total,  current  dollars . 

Inventorie  to  sale,  manufacturing  and  trade  . . . 
Machinery  and  equipment  sale  and  business 

construction  expenditure . 

Manufacturers' sale,  total  value  . 

Manufacturing  and  trade  sale . 

Manufacturing  and  trade  sale.  net.  01  . 

Retail  sale,  constant  dollars . 

Retail  sale,  currant  dollars . . 

Components  . 

Diffusion  index . 

Saving,  NIA 

Capital  consumption  allowance . 

Gros  saving,  private  and  government  . 

Personal  saving  . 

Personal  saving  to  disposable  personal  income 
Profits,  undistributed  corporate,  plus  inventory 

valuation  adjustment .  . 

Surplus  or  deficit,  government  . 

Securitie  purchees,  BOP 

Foreign  purchase  of  U.S.secufitie  . 

U.S.  purchase  of  foreign  securitie . 

Selling  price  -  See  Price,  selling. 

Sensitive  financial  flows.  Cl . 

Shipments,  ratio  of  manufacturers'  unfilled  orders  to  . 
State  and  local  government  -  See  Government 
Stock  price  -  See  also  International  comparisons 

500  common  stocks  . 

500  common  stocks.  01  . 

Surplus  -  See  Government 


Transportation  and  other  service,  payments,  BOP  .... 

Transportation  and  other  service,  receipts,  BOP . 

Travel 

Payments  by  U.S.  travelers  abroad.  BOP . 

Receipts  from  foreign  travelers  in  the  U.S..  BOP  . . 

Treasury  bill  rate  . 

Treasury  bond  yields . 


Unemployment 

Help-wanted  advertising  to  persons  unemployed 

ratio  . . 

Initial  claims.  8>^  weekly,  unemployment  insur 
Initial  claims,  avg.  weekly,  unemployment  insur.,  01 

Layoff  rate,  manufacturing . 

Pei^ns  unemployed,  civilian  labor  force . 

Unemployment  rates 

Both  sexe.  16-19  yeers . 

Females.  20  years  and  over  . 

15  weeks  and  over .  . 

Insured,  aveiage  weekly . 

Males.  20  years  and  over  . 

Married  mals.  spouse  present . 

Negro  and  other  races . 

Total .  .  . 

White . 

Unfilled  orders,  manufacturers' 

Durable  goods  industries . 

Durable  goods  industries,  change  in . 

Unfilled  orders  to  shipments,  durable  goods  indus. 
United  Kingdom  See  Internationel  comparisons. 


Vacancy  rate  in  rental  housing 
Vendor  performance . 


Wages  and  salaries  -  See  Compensation. 

West  Germany  •  See  Internationel  comparisons 
{Wholesale  prices 

All  commodities  . 

Farm  products . 

Foods  and  feeds,  procflsnd . 

Industrial  commodities . 

Industrial  commodities,  change  in . 

Manufactured  goods . . 

Manufactured  goods,  components . 

Manufactured  goods.  01  . 

{Workweek  of  production  workers,  manufacturing .  . . 
Workweek  of  production  workers,  mfg..  components  . 
{Workweek  of  production  workers,  manufacturing.  01 . 


Seriei 

CurrKit  isua 
(page  nu<T4Mn) 

Historicat 
date  c 
isutdatei  ( 

Satiai 

B^ripiions 

aw  data) 

Charts 

270 

15 

71 

10/74 

10/69 

274 

15 

71 

10/74 

10/69 

273 

18 

73 

10/74 

S7 

24 

76 

8/74 

7/88 

8S1 

62 

96 

12/74 

2/69 

SO 

27 

78 

8/74 

9/68# 

410 

45 

84 

1/75 

11/88 

•56 

24,42 

76 

13/74 

2/69 

D444 

46 

85 

12/74 

11/88 

59 

24 

76 

6/74 

•54 

24,42 

76 

3/74 

6/72 

064 

054 

64 

98 

3/74 

8/72 

296 

17 

72 

10/74 

10/69 

290 

17 

72 

10/74 

10/69 

292 

17 

72 

10/74 

10/69 

054 

62 

96 

0/74 

7/68 

294 

17 

72 

10/74 

10/69 

290 

17 

72 

10/74 

10/69 

564 

53 

88 

7/74 

5/69 

565 

53 

88 

7/74 

5/69 

817 

852 

62 

96 

8/74 

9/68 

•19 

30,40 

79 

10/74 

5/69 

019 

63 

97 

10/74 

5/69 

549 

52 

88 

1/75 

5/69 

546 

52 

1/J5 

5/69 

545 

52 

7/74 

5/69 

644 

52 

7/74 

5/69 

114 

35 

82 

6/74 

7/64 

115 

35 

82 

8/74 

7/64 

860 

62 

96 

3/74 

•5 

20.39 

74 

4/74 

6/69 

05 

63 

98 

4/74 

6/69 

3 

20 

74 

9/74 

8/68a 

843 

60 

94 

2/74 

4/72 

046 

60 

94 

2/74 

4/72 

045 

60 

94 

2/74 

4/72 

•44 

22,43 

75 

2/74 

4/72 

45 

22 

75 

5/74 

6/69 

844 

60 

94 

2/74 

4/72 

40 

22 

75 

2/74 

4/72 

840 

60 

94 

2/74 

4/72 

•43 

22,41 

75 

2/74 

4/72 

047 

60 

94 

2/74 

4/72 

96 

27 

78 

8/74 

9/68 

25 

29 

79 

8/74 

9/68 

852 

62 

96 

8/74 

9/68 

857 

62 

96 

5/74 

10/72 

32 

29 

79 

11/74 

12/74 

750 

57 

91 

7/74 

6/69 

762 

751 

57 

91 

7/74 

6/69 

66 

55C 

57 

91 

7/74 

6/69 

50 

31,57 

80,91 

7/74 

6/69 

068 

068 

20,39 

2/75 

8/68 

01 

01 

63 

97 

2/75 

*Oenote5  s^ies  on  the  1966  NBER  "8>ort  list"  of  indkators.  #The  "number"  for  this  series  title  was  changed  since  the  publication  date  diown.  BOP  means  balance  of  payments,  Cl.  composite  index;  01,  dHfuson  index. 
GPOl,  gros  private  domestic  investment,  and  NIA.  national  income  and  product  account. 
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TITLES  AND  SOURCES  OF  SERIES 


Sariu  are  listed  below  according  to  the  sections  of  this  report 
in  which  they  appear.  Series  numbers  are  for  identification 
only  and  do  not  reflect  relationships  or  order  among  series. 
See  "Alphabetical  Index -Series  Finding  Guide"  to  find  chart 
and  table  page  numbers  for  eKh  series  and  the  issues  in 
which  historical  data  and  series  descriptions  appeared. 

"M"  following  a  series  title  indicates  monthly  data;  "Q" 
indicatas  quarterly  data.  Data  apply  to  tha  whole  period 
except  when  indicated  by  "EDM"  (end  of  month)  or  "EDO" 
(end  of  quarter).  Following  each  source  is  an  indication  (A1, 
B3,  etc.)  of  the  charts  and  tables  in  which  that  series  appears. 
These  charts  and  tables  are  listed  in  the  table  of  contents. 

"D"  preceding  a  series  number  indicates  the  series  is  c 
diffusion  index.  In  section  B,  asterisks  (*)  are  used  to 
indicate  series  included  in  the  1966  NBER  "short  list"  of 
cyclical  indicators.  These  series  are  shown  separately  in  chart 
B8. 


A  National  Income  and  Product 

200.  Gross  national  product  in  current  dollars  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A1,  B2,  B8,  E5) 

205.  Gross  national  product  in  1958  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gross  national  product 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Per  capita  gross  national  product  in  current  dollars 
(Q).-Department  of  Commerce,  Buieau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

217.  Per  capita  gross  national  product  in  1958  dollars 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 

nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Disposable  personal  income  in  1958  dollars 

(D). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Per  capita  disposable  personal  income  in  current 

dollars  (D). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  penonal  income  in  1958 

dollars  (D).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 
gross  national  product  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A3,  AID) 

232.  Personal  consumption  expenditures,  durable  goods, 

in  current  dollars  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Penonal  consumption  expenditures,  durable  goods 

except  automobiles,  in  current  dollan  (D).- 
Department  of  Commerca,  Bureau  of  Economic 
Analysis  (A3) 

234.  Penonal  consumption  expenditures,  automobiles, 

in  current  dollan  (D).-De{Mrtment  of  Commerce. 

Bureau  of  Economic  Analysis  (A3) 

236.  Personal  consumption  expenditures,  nondurable 

goods,  in  current  dollan  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expenditures,  services,  in 

current  dollan  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (D).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A4) 

241.  Gross  private  domestic  fixed  investment,  total  non- 

residential  (D). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
residential  as  a  percent  of  gross  national  product 
(D). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

residential  structures  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro- 

ducen'  durable  equipment  (D).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investment,  residential 

structures  (D). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 

structures  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (D). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  as  a  percent  of 
gross  national  product  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industries,  1958  dollars 
(D).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonresidential,  in  1958  dollars  (D).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  in  1958  dollars  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(AID) 

250.  Net  exports  of  goods  and  services;  iiational  income 

and  product  accounts  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5) 

250A.  Net  exports  of  goods  and  services  as  a  percent  of 
gross  national  product  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  services;  national  income  and 
product  accounts  (D).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A5) 


253.  Imports  of  goods  and  services;  national  income  and 
product  accounts  (D).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A5) 

260.  Government  purchases  of  goods  and  services,  total 
(D). -Department  of  Comrrterce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Federal  Government  pumhases  of  goods  and  serv¬ 

ices,  total  (D). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A6) 

262A.  Federal  Government  purchases  of  goods  and  serv¬ 
ices  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Government  purchases  of  goods  and  services, 

in  1958  dollars  (D).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (AID) 

264.  Federal  Government  purchases  of  goods  and  serv¬ 
ices,  national  defense  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  government  purchases  of  goods 

and  services,  total  (D). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A6) 

266A.  State  and  local  government  purchases  of  goods  and 
services  as  a  percent  of  gross  national  product 
(D). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

267.  State  and  local  government  purchases  of  goods  and 

services,  in  1958  dollars  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

270.  Final  sales,  durable  goods  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  series  246),  in  1958 

dollars  (D). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A10) 

274.  Final  sales,  nondurable  goods,  (D). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventories,  nondurable  goods 

(D). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compensation  of  employees  (D).-Department  of 

Commerce,  Bureau  of  Economic  Analysis  (A8) 

280A.  Compensation  of  employees  as  a  percent  of  national 

income  (D).-Departtnent  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprietors'  income  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  as  a  percent  of  national  income 
(D).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

284.  Rental  income  of  persons  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  persons  as  a  percent  of  national 
income  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (D). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  national  income  (D).-Depart- 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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288.  Net  interest  {Q).-Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A8) 

288A.  Net  interest  as  a  percent  of  national  income  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gross  saving-private  saving  plus  government  sur¬ 
plus  or  deficit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Personal  saving  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributed  corporate  profits  plus  inventory  val¬ 
uation  adjustment  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capital  consumption  allowances,  corporate  and 
noncorporate  (0). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  total  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 

*1.  Average  workweek  of  production  workers,  manu¬ 
facturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8,  E3,  E4) 

2.  Accession  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Average  weekly  initial  claims  for  unemployment 
insurance.  State  programs  (M). -Department  of 
Labor,  Manpower  Administration;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  B8,  E3) 

*6.  Value  of  manufacturers'  new  orders,  durable  goods 
industries  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(M). -McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buildings,  floor  space  (M). -McGraw- 
Hill  Information  Systems  Company,  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*'0.  Contracts  and  orders  foi  plant  and  equipment 

(M).-Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 

Company,  seasonal  adjustment  by  Bureau  of  the 
Census  and  Bureau  of  Economic  Analysis  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  1,000 

manufacturing  corporations  '(3). -The  Conference 

Board  (B3,  E3) 

*12.  Index  of  net  business  formation  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Current  liabilities  of  business  failures  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


IS.  Profits  (after  taxes)  per  dollar  of  sales,  all  manu- 
fKturing  corporations  (D). -Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  taxes  (D).-De(»rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  per  unit  of  labor  cost-ratio,  index 
of  wholesale  prices  of  manufactured  goods  (unad¬ 
justed)  to  seasonally  adjusted  index  of  compen¬ 
sation  of  employees  (sum  of  wages,  salaries,  and 
supplements  to  wages  and  salaries)  per  unit  of 
output  (M). -Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 

18.  Corporate  profits  after  taxes,  1958  dollars  (D)- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices,  500  common  stocks  (M).- 

Standard  and  Poor's  Corporation  (B5,  B8,  E3,  F3) 

20.  Change  in  book  value  of  manufacturers'  inventories 

of  materials  and  supplies  (M).-Departrnent  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  hours  of  production 

workers,  manufxturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B 1 ) 

22.  Ratio  of  profits  (after  taxes)  to  income  originating 

in  corporate  business  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prices  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8,  E3,  E4) 

24.  Value  of  manufacturers'  new  orders,  capital  goods 

industries,  nondefense  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturers'  unfilled  orders,  durable 

goods  industries  (M). -Department  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com¬ 

panies  reporting  commitments  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (B4) 

28.  New  private  housing  units  started,  total  (M). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventories,  total  (M). -Department  of  Comnnerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  deliveries  (M). -Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporate,  in  current  dollars  (D).- 

Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

35.  Net  cash  flow,  corporate,  in  1958  dollars  (O).-De- 
partment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  inventories  of 
purchased  materials  (M). -National  Association  of 
Purchasing  Management,  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39.  Percent  of  consumer  installment  loans  delinquent  30 

days  and  over  (EOM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unemployment  rate,  married  males,  spouse  present 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (B1) 

*41.  Number  of  employees  on  nonagricultural  payrolls, 
establishment  survey  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (81,  B8,  E3,  E4) 


42.  Total  number  of  persons  engaged  in  nonagricultural 
activities,  labor  force  survey  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B 1 ) 

*43.  Unemployment  rate,  total  (M). -Department  of 
Labor,  Buraau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1,B8) 


*44.  Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

(B1,B8) 


45.  Average  weekly  insured  unemployment  rate.  State 
programs  (M). -Department  of  Labor,  Manpower 
Administration  (B1) 


46.  Index  of  help-wanted  advertising  in  newspapers 
(M).-The  Conference  Board  (B1 ) 


*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  B8,  E3,  E4,  E5,  F2) 


48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics 

(B1,E5) 


*52.  Personal  income  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2,  B8) 

53.  Wage  and  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2) 

*54.  Sales  of  retail  stores  (M). -Department  of  Commerce, 
Bureau  of  the  Census  (B2,  B8,  E3,  E4) 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  D4) 

*56.  Manufacturing  and  trade  sales  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2,  68) 

57.  Final  sales  (series  200  minus  series  245)  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prices,  manufactured  goods 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  D4,  E3,  E4) 

59.  Sales  of  retail  stores,  1967  dollars  (M). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B2) 

*61.  Business  expenditures  for  new  plant  and  equipment, 
total  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3,  B8,  (31,  C2) 

*62.  Index  of  labor  cost  per  unit  of  output,  total 
manufacturing-ratio,  index  of  compensation  of 
employees  in  manufacturing  (the  sum  of  wages  and 
salaries  and  supplements  to  wages  and  salaries)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (85,  B8) 
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63.  Indtx  of  unit  labor  coit,  total  privata  aconomy 
(Q). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (BS) 

65.  ManufKtunrs’  inventories  of  finitfied  goods,  book 

value,  all  manufacturing  industries  (EOM).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installment  driit  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  short-term  business  loens,  35  cities 
(Q).-Bosrd  of  Governors  of  the  Federal  Reserve 
System  (B6.  B8) 

68.  Labor  cost  (current  dollars)  per  unit  of  gross  product 
(1958  doHais),  nonfinancial  corporations-ratio  of 
current-dollar  compensation  of  amployaes  to  gross 
corporate  product  in  1958  dollars  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  Manufacturen'  machinery  and  aquipmant  sales  and 
business  construction  expenditurss  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  inventorias,  total  book  value 
(EDM).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  tha  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  weekly 
reporting  large  commercial  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustmant  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  [Ml]  (M).-Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  excess  reserves  minus 
borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturers'  unfMlad  ordan,  durable  goods  indus¬ 

tries  (EOM).-Department  of  Commerce.  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  ttwn  large  CD's  iM21 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M3I  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

109.  Average  prime  rate  charged  by  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 

in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M).-Board 

of  Governors  of  the  Federal  Reserve  System:  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Net  change  in  consumer  installment  debt  (M). -Board 

of  Governors  of  the  Federal  Reserve  System  (B6,  B8) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M).-Treasurv 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M). -First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Secondary  market  yields  on  FHA  mortgages 

(M). -Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (B6) 

119.  Federal  funds  rate  (M).-Board  of  Governors  of  the 

Federal  Reserve  System  (B6) 

*200.  Gross  national  product  in  current  dollars  (Q).  See  in 
section  A. 

*205.  Grots  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

245.  Change  in  businen  invantories  (GNP  component) 
(Q).  See  in  section  A. 

810.  Twelve  loading  indicaton-reversa  trend  adjusted 

composite  index  (includes  series  1,  5,  6,  10,  12, 16, 
17,  19,  23,  29,  31,  and  113)  (M). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicatots-composite  index  prior  to 
reverse  trend  adjustment  (includes  series  1,  5,  6,  10, 
12.  16,  17,  19,  23,  29,  31,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-leading  com¬ 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitmants-leading  composite 

imiex  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-leading  com¬ 

posite  irtdex  (includes  saries  23,  25,  31,  and  37) 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  ProfitabHity-laading  composite  index  (includes  series 

16,  17,  and  19)  (U). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sensitive  financial  flows-leading  composite  index 
(includes  series  33,  85,  112,  and  113)  (M).-Depart- 
ment  of  Comnrerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composite  index  (includes 
saries  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflated  composite  index 
(includes  series  41,  43,  47,  52D,  and  56D)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-composite  index  (includes 
series  44,  61,  62,  67,  71,  72)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 


61.  Business  expenditures  for  new  plant  and  equipment 
all  Industries  (□).  See  in  section  B. 


410.  Manuheturers’  sales,  total  value  (Q). -Department  of 
Commerce.  Bureau  of  the  Census  (Cl) 


412.  Manufacturers'  inventories,  total  book  value 
(EDO). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  inventories  held  by 
manufacturers  classifying  their  holdings  as  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capacity  as  inade¬ 
quate  for  prospective  operations  over  the  next  12 
months,  less  percent  classifying  existing  capacity  as 
excessive  (EOQ).-Depart(Tient  of  Commerce,  Bureau 
of  Economic  Analysis  (Cl) 


435.  Index  of  consumer  sentiment  (Q).-University  of 
Michigan,  Survey  Research  Center  (Cl) 

D440.  New  orden,  manufKturing  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  saries  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 

D442.  Net  profits,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  ((^2) 

D444.  Net  sales,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D446.  Number  of  employees,  manufacturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  sourca)  (C2) 

D450.  Level  of  inventories,  manufacturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D460.  Selling  prices,  manufacturing  and  tiade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D462.  Selling  prices,  manufacturing  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reprodurad  without  written  permission  from  the 
source.)  (C2) 

D464.  Selling  prices,  wholesale  trade  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  ((:2) 

D4S6.  Selling  prices,  retail  trade  (Q).-Dun  and  Bradstreet. 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  section  B. 

58.  Index  of  wholesale  prices,  manufactured  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  nrvices;  U.S.  balance  of 
payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

252.  Exports  of  goods  and  services,  excluding  transfers 

under  military  grants;  U.S.  balance  of  payments 
(Q).-Department  of  Commerce,  Bureau  uf  Economic 
Analysis  (D2) 

253.  Imports  of  goods  and  services;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

264.  Federal  Government  purchases  of  goods  and  services, 
netional  defense  (Q).  See  in  section  A. 

500.  Merchandise  trade  balance  (Series  502  minus  series 
512)  (M).-Department  of  Commerce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  shipments,  total 
(M). -Department  of  Comn^«rce,  Bureau  of  the 
Census  (D1) 
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506.  Manufacturers'  new  orders  for  export,  durable  goods 
except  motor  vehicles  and  parts  (M). -Department  of 
Commerce,  Bureau  of  the  Census  (01 ) 

508.  Index  of  export  orders  for  nonelectrical  machinery 
(M). -McGraw-Hill,  Department  of  Economics(DI) 

512.  General  imports,  total  (M). -Department  of  Com¬ 
merce,  Bu  reeu  of  the  Census  ( D 1 ) 

515.  Balance  on  goods,  services  and  remittances:  U.S. 
balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 
ments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

519.  Balance  on  current  account  and  long  term  capital; 
U.S.  balance  of  payments  (0). -Department  of  Com¬ 
merce,  Bureau  ot  Economic  Analysis  (D2) 

521.  Net  liquidity  balance;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foreigners,  total  outstanding;  U.S.  balance  of  pay¬ 
ments  (EDO). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 

military  grants)  to  foreign  official  agencies,  total 
outstariding;  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

534.  U.S.  official  reserve  (assets)  position,  excluding 

military  grants;  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 


536.  Merchandise  exports,  adjusted,  excluding  military 
grants;  U.S.  balance  of  payments  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (D2) 

537.  Merchandise  imports,  adjusted,  excluding  military; 
U.S.  balance  of  payments  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

540.  U.S.  investment  income,  military  sales,  and  other 

services  exports,  excluding  military  grants;  U.S. 
balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

541.  Foreigners'  investment  income,  military  expenditures 

and  other  services  imports;  U.S.  balance  of  payments 
(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

542.  Income  on  U.S.  investments  abroad;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

543.  Income  on  foreign  investments  in  the  U.S.;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

544.  Receipts  from  foreign  travelers  in  the  U.S.;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

545.  Payments  by  U.S.  travelers  abroad;  U.S.  balance  of 

payments  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 


546.  Military  sales  to  foreigners;  U.S.  balance  of  payments 

(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

547.  U.S.  military  expenditures  abroad;  U.S.  balance  of 

payments  (Q). -department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

548.  Receipts  from  transportation  and  other  services;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

549.  Payments  for  transportation  and  other  services;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

560.  Foreign  direct  investments  in  the  U.S.;  U.S.  balance 

of  payments  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (D2) 

561.  U.S.  direct  investments  abroad;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

564.  Foreign  purchases  of  U.S.  securities;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

565.  U.S.  purchases  of  foreign  securities:  U.S.  balance  of 

payments  (0). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

570.  Government  grants  and  capital  transactions,  net;  U.S. 
balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

575.  Banking  and  other  capital  transactions,  net;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

600.  Federal  Government  surplus  or  deficit;  national 
income  and  product  accounts  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (D3) 

601.  Federal  Government  receipts;  national  income  and 

product  accounts  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D3) 

602.  Federal  Government  expenditures;  national  income 

and  product  accounts  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (D3) 

616.  Defense  Department  obligations  incurred,  total, 
excluding  military  assistance  (M). -Department  of 
Defense,  Fiscal  Analysis  Division,  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (D3) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (D3) 

625.  Military  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M).-Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (D3) 

647.  New  orders,  defense  products  industries  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (D3) 

648.  New  orders,  defense  products  (M). -Department  of 

Commerce,  Bureau  of  the  Census  (D3) 

740.  Index  of  average  hourly  earnings  of  production 

workers,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

741.  Index  of  real  average  hourly  earnings  of  production 

workers,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

745.  Index  of  average  hourly  compensation,  all  employees, 

private  nonfarm  economy  (Q). -[Department  of 
Labor,  Bureau  of  Labor  Statistics  (D5) 

746.  Index  of  real  average  hourly  compensation,  all 
employees,  private  nonfarm  economy  (Q).-Depart- 
ment  of  L^or,  Bureau  of  Labor  Statistics  (D5) 


748.  Negotiated  wage  and  benefit  decisions,  all  indus- 
tries-first  year  average  (mean)  changes  (Q).- 
Department  of  Labor,  Bureau  of  Labor  Statistics(D5) 

749.  N^tiated  wage  and  benefit  decisions,  all  indus- 

tries-average  (mean)  changes  over  life  of  contrKt 
(Q).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (D5) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics(D4) 

751.  Index  of  wholesale  prices,  processed  foods  and  feeds 

(M).-Department  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (D4) 

752.  Index  of  wholesale  prices,  farm  products  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics((}4) 

770.  Index  of  output  per  man-hour,  total  private  economy 

(Q).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 

781.  Index  of  consumer  prices,  all  items  (M). -Department 

of  Labor,  Bureau  of  Labor  Statistics  (D4,  FI) 

782.  Index  of  consumer  prices,  food  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (D4) 


783.  Index  of  consumer  prices,  commodities  less  food 
(M). -Department  of  Labor,  Bureau  of  Labor 
Statistics  (04) 


784.  Index  of  consumer  prices,  services  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (D4) 


841.  Total  civilian  labor  force,  labor  force  survey 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

842.  Total  civilian  employment,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 

Census  (D6) 


843.  Number  of  persons  unemployed,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

844.  Unemployment  rate,  males  20  years  and  over,  labor 

force  survey  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 

845.  Unemployment  rate,  females  20  years  and  over,  labor 

force  survey  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 

846.  Unemployment  rate,  both  sexes  16-19  years  of  age, 

labor  force  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (D6) 

847.  Unemployment  rate,  white,  labor  force  survey 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

848.  Unemployment  rate,  Negro  and  other  rxes,  labor 

force  survey  (M).-[tepartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 

858.  Index  of  output  per  man-hour,  total  private  nonfarm 

(Q). -Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 

859.  Real  spendable  average  weekly  earnings  of  produc¬ 

tion  or  nonsupervisory  workers  (with  3  dependents) 
on  private  nonagricultural  payrolls,  1967  dollars 
(M).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 


TITLES  AND  SOURCES  OF 
SERI  ES— Continued 

E  Analytical  Measures 


47.  Index  of  industrial  production  (M).  See  in  section  B. 

48.  Man-hours  in  nonagrkultural  establishments  (M).  See 
in  section  B. 

200.  GNP  in  current  dollars  (Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  level  of  gross  national  product  in  1958 
dollars  (Q). -Council  of  Economic  Advisers  (El) 

207.  Gap-the  potential  GNP  (series  206)  less  the  actual 

GNP  (series  205)  ((i).-Council  of  Economic 
Advisers  (El) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41, 43, 47,  52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Publications 
Company,  Economics  Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 
manufacturing  and  trade,  total  (EOM).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  manufKturers'  unfilled  orders  (series  96)  to 
shipments,  durable  goods  industries  (EDM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M). -Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  on  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  income 
(series  292  divided  by  series  224)  (Q).- Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rate  in  rental  housing-unoccupied  rental 
housing  units  as  a  percent  of  total  rental  housing 
(Q). -Department  of  Commerce,  Bureau  of  the 
Census  (E2) 


860.  Ratio,  help-wanted  advertising  in  newspapers  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "0"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corresponding  aggregate  series  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D58,  D61,  and  section  C  for  D440, 
D442,  D444,  D446,  D450,  D460,  D462,  D464,  and  D466. 
Sources  for  other  diffusion  indexes  are  as  follows: 

D34.  Profits,  manufacturing,  FNCB  (Q).-First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  United  States,  index  of  stock  prices,  5(X)  common 
stocks  (M).  See  in  section  B. 

47.  United  Stetes,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Devel¬ 

opment,  European  Countries,  index  of  industrial 
production  (M).-Drganization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industriel  production 

(M).-Central  Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industriel  production  (M).- 

Oominion  Bureau  of  Statistics  (Ottawa)  (F2) 

125.  West  Germany,  index  of  industrial  production 

(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  France,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-ln$tituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  Unitad  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Oominion 

Bureau  of  Statistics  (Ottawa)  (FI ) 

135.  West  Germeny,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Office  of  the 

Prime  Minister  (T okyo)  (FI) 


142.  United  Kingdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 

of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M). -Institute  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  D. 
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